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FEDERAL RESERVE ACCOUNT STRUCTURE 
 

The Federal Reserve’s account structure assigns each separately chartered institution a single 
master account at a designated Reserve Bank, where all credits and debits arising from financial 
transactions with the Federal Reserve will settle. There is a transition period of up to twelve 
months for institutions with multiple accounts due to a merger (please refer to Section VIII 
for details). The Reserve Bank handling your master account will administer all aspects of 
Federal Reserve account management, including reserve/clearing balance administration, 
overnight overdraft monitoring, daylight overdraft monitoring, and discount window access. For 
information purposes, the Federal Reserve will also provide you with optional subaccounts, 
which can be used to segregate transaction information by criteria such as geographic region. The 
location of your master account usually will be determined by the location stated in your 
institution’s charter or organizing certificate. However, in an interstate branching environment, 
we recognize that some of your corporate decision-making activities may not reside at your 
charter location. If this is the case, the Federal Reserve will work with you to determine the most 
appropriate location for your master account. This account structure is available to all depository 
institutions eligible to maintain an account with the Federal Reserve. To determine whether your 
institution is eligible, please refer to Federal Reserve Operating Circular 1, Account 
Relationships. The following definitions will acquaint you with the basic terminology of the 
Federal Reserve account structure to assist you in opening and maintaining your account 
relationship with us. 
 
Terminology 
 
Master Account 
A master account is a record of financial transactions that reflects the financial rights and 
obligations of an account holder and the Reserve Bank. It is also where opening and closing 
balances are determined. Separately chartered institutions receive a single master account at a 
designated Reserve Bank where all credits and debits arising from financial transactions with the 
Federal Reserve will settle. Master accounts are identified by nine-digit Routing Transit Numbers 
(RTNs). 
 
Foreign-related institutions. U.S. branches and agencies of the same foreign bank and Edge and 
Agreement Corporations will have a single master account for each group of offices located in the 
same state and same Federal Reserve District. However, the U.S. branches and agencies of a 
foreign bank and the offices of an Edge or Agreement corporation can simulate a single master 
account nationwide by passing required reserve balances through a single correspondent. (See the 
discussion of “Pass-through Reserves,” below.) 
 
Subaccounts 
A subaccount is an information record of a subset of transactions that affect the master account. 
Subaccounts do not contain opening and closing balances, but will provide totals of debit and 
credit activity. Subaccounts are identified by nine-digit RTNs, or, in some cases, by Customer 
Identification Numbers (CINs) assigned by the Federal Reserve. You may use subaccounts to 
segregate information on the transactions settling in your master account, for reconcilement, or 
for other account management purposes. 
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Subaccounts are modeled after existing respondent/correspondent settlement relationships, which 
allow a depository institution (a respondent) to settle its non-FedWire® transactions, such as cash 
letters, cash and ACH, in an account held by another institution (a correspondent). Thus, as with 
respondent/correspondent relationships, transactions initiated by an institution using its 
subaccount RTN will settle in its master account. However, there is an important distinction 
between respondent and subaccount settlement relationships in that subaccounts can be used to 
send and receive FedWire® funds transfers whereas respondent settlement relationships cannot. 
Also, you cannot use a subaccount to initiate book-entry securities. 
 
The Federal Reserve does not restrict the number of subaccounts your institution may own and 
does not charge a fee for using subaccounts. However, beyond a certain number of subaccounts, 
you may find the incremental complexity of reconciling subaccount data outweighs the benefits 
of the additional transaction information. If you already have capabilities to segregate account 
information, such as systems that automatically reconcile your accounting files with ours, you 
may not need  subaccounts. Accounting staff at your local Reserve Office can assist you in 
determining the optimal structure for your account relationship and whether or not subaccounts 
are necessary to meet your information and settlement needs. 
 
Correspondent 
A correspondent is an institution that has authorized a Reserve Bank to make debit and credit 
entries to its master account on behalf of one or more other institutions (i.e., respondents). This 
term also refers to an institution that maintains a reserve balance in its master account on behalf 
of one or more respondents. 
 
Respondent 
A respondent is an institution that settles some or all of its non-FedWire transactions in another 
institution’s master account. The term encompasses nonmember institutions that maintain 
required reserve balances through a correspondent; this is commonly referred to as a pass-through 
relationship. 
 
Pass-through Reserves 
A nonmember depository institution, a U.S. branch or agency of a foreign bank, or an Edge or 
Agreement corporation required to maintain reserve balances may choose either to maintain its 
required reserve balance directly with its Federal Reserve Bank (as defined above) or to pass its 
required reserve balance through a correspondent’s account. The U.S. branches and agencies of a 
foreign bank and the offices of an Edge or Agreement corporation can, in this manner, simulate a 
single master account by passing required reserve balances through a single correspondent.  
 
A correspondent holds pass-through balances in a single, commingled master account, along with 
the correspondent’s own reserve and clearing balances (if any) at the Reserve Bank in the District 
where the correspondent is located, unless otherwise permitted by that Reserve Bank. Eligible 
correspondents are Federal Home Loan Banks, the National Credit Union Administration Central 

                                            
® FedWire is a registered service mark of the Federal Reserve Banks. 
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Liquidity Facility, and depository institutions, U.S. branches and agencies of foreign banks, and 
Edge and Agreement corporations that maintain required reserve balances at a Federal Reserve 
Bank. The Federal Reserve Board of Governors reserves the right to permit other institutions, on 
a case-by-case basis, to serve as pass-through correspondents. 
 
Establishing a Business Relationship with the Federal Reserve Bank  
 
To establish an account with a Reserve Bank or obtain certain Reserve Bank services, you must 
provide your local Reserve Bank with a resolution of your board of directors. You must also 
provide a list of individuals authorized to establish business relationships with the Federal 
Reserve Bank. Please use the Federal Reserve standard forms and follow the procedures for 
completing them. You can find these forms and procedures at the http://www.frbservices.org 
internet site and selecting Account Services.  The forms are in the “See Also” section listed as 
Board Resolution/Authorized Approver Documents. You may also find them by going directly to 
http://www.frbservices.org/Accounting/pdf/BoardResolutions_AuthorizedApproverPackage.pdf .  
Note:  Foreign banks need different resolutions and have additional obligations, see Operating 
Circular 1, Account Relationships at http://www.frbservices.org under Reference Guides and 
Operating Circulars.    
 
Opening and Closing Account Relationships 
 
Master Account 
To establish a master account with the Federal Reserve, your institution needs to execute a Master 
Account Agreement in the form set out in Federal Reserve Operating Circular 1, Account 
Relationships. You should submit this agreement to your Reserve Bank at least five business days 
before the date you wish the account to open. The Reserve Bank will notify you when the new 
account is established.  
 
To open an account at a Reserve Bank, your institution must also obtain a valid nine-digit RTN 
issued by Thomson Financial Publishing. To close an account, you must notify the Reserve Bank 
in writing at least five business days prior to the closing date you request. 
 
Subaccount 
You can establish a subaccount by requesting one in writing from the Reserve Bank where your 
master account is located. You may use the Subaccount Designation form for this purpose (a copy 
is included in Operating Circular 1, Account Relationships). You should make the designation at 
least five business days before you wish the subaccount opened.  
 
Subaccounts are typically identified by nine-digit RTNs. If your institution wishes to establish a 
subaccount and you do not have an RTN available, you will need to apply for an additional 
routing number from Thomson Financial Publishing. Thomson ordinarily requires three weeks to 
process routing number applications. Your local Reserve Bank has an RTN Coordinator who can 
assist you during this application process. If  your institution does not meet Thomson’s criteria for 
an additional RTN, you may request a Customer Identification Number (CIN) from the Reserve 
Bank where you maintain your master account. Most subaccounts, however, are identified by 
regular RTNs issued by Thomson. 
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Pass-through Relationships 
A pass-through relationship allows a nonmember respondent to hold its required reserve balances 
with another institution (correspondent) that maintains a master account with a Reserve Bank. 
Balances in the correspondent’s master account are the property of the correspondent and are 
subject to its sole order.  
 
To establish a pass-through relationship, both the correspondent and the respondent institutions 
must complete a Pass-through Agreement, a copy of which may also be found in Operating 
Circular 1, Account Relationships. Whenever pass-through arrangements change, new 
agreements are necessary. All pass-through agreements are subject to Reserve Bank approval and 
must be received before the effective reserve maintenance period. The Reserve Bank may 
terminate any pass-through relationship in which the correspondent is deficient in its record 
keeping or other responsibilities. For instructions on how institutions can terminate these account 
relationships, please refer to Section 2.8 in Operating Circular 1. 
 
Transaction Settlement 
 
Master Account 
Your institution may use its master account to settle debits and credits arising from transactions 
conducted with or through any Reserve Bank, regardless of its location. All transactions can settle 
in a master account, including Fed funds checks, FedWire funds, and book-entry securities 
transfers. However, you are not required to maintain a master account directly with the Federal 
Reserve to settle your financial service transactions. You may choose, instead, to settle your 
transactions in the account of another institution by establishing a respondent/correspondent 
settlement relationship. 
 
Respondent/Correspondent Relationships 
Institutions (i.e., respondents) that do not wish to maintain a master account directly with the 
Federal Reserve may establish a respondent/correspondent relationship to settle their financial 
service transactions in the account of another institution (i.e., a correspondent). As a respondent, 
your institution can settle all transactions in a correspondent’s master account except for Fed 
funds checks, FedWire funds, and book-entry securities transfers, which must settle in an 
institution’s own master account. Each new respondent/correspondent relationship requires 
completion of a Transaction Settlement Authorization form, available from your local Reserve 
Bank (a sample is provided in Operating Circular 1, Account Relationships). Changes to  a 
settlement relationship require prior notice to the Reserve Bank. 
 
Subaccount 
Transactions processed using a subaccount RTN must settle directly in your own master account 
or through your master account in a correspondent’s account. Transactions processed using your 
subaccount RTN may not settle directly in another institution’s (i.e., a correspondent’s) account. 
 
You can use subaccounts to process all Federal Reserve financial services with the exception of 
FedWire book-entry securities transfers. Your institution must maintain all book-entry securities 
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holdings for its head office and branches under the head office name and the RTN that identifies 
the master account.  
 
Pass-through Relationships 
If your institution maintains reserve balances with a correspondent in a pass-through relationship 
and you wish to settle transactions directly with the Federal Reserve, you can, with Reserve Bank 
approval, open your own master account for that purpose. 



SECTION II 
 

Concepts of Reserve Calculation and Maintenance 
Refer to the Reserve Maintenance Manual (Section III) 

 
http://www.frbservices.org/regulations/accounting_guides_and_manuals.html 

 



SECTION III 
 

CLEARING BALANCE REQUIREMENTS AND EARNINGS CREDITS 

Refer to the Reserve Maintenance Manual (Section VIII) 
 

http://www.frbservices.org/regulations/accounting_guides_and_manuals.html 
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The Financial Services logo, “FedLine Web,” “FedLine Advantage” and “FedLine” are either registered or unregistered trademarks or service marks of the 
Federal Reserve Banks. A complete list of marks owned by the Federal Reserve Banks is available at www.frbservices.org. 
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BILLING 
 
Billing Cycle 
 
The Federal Reserve System’s billing cycle begins on the first business day of each month and closes on the last 
business day of the month, with charges accruing on a daily basis. Your institution automatically receives a 
summary statement of charges (detailed statements are available at your request) on the sixth business day of 
the next month.  Your account— or your correspondent’s account—is charged on the fifteenth of each month or 
the next business day, if the fifteenth falls on a weekend or holiday.  However, the Reserve Bank maintains the 
right to charge before the fifteenth of each month and will notify you of any accelerated charge schedule.  
Service charges appear as “FRB Service Charges” (Transaction Code 84030) on your institution’s Statement of 
Account.  You may settle billing charges in your own master account or in the accounts of one or more 
correspondent institutions.  If your institution’s service charges settle in your master account, no additional 
authorization is necessary.  If not, you must establish authorization by submitting a Service Fee Settlement 
Authorization form signed by an authorized approver, as designated on your institution’s OAL.  This form may 
be found in Operating Circular 1, Account Relationships. 
 
Earnings Credits 
 
Average clearing balances maintained in your master account up to the top of your institution’s clearing balance 
band—your clearing balance requirement plus the clearing balance allowance—will generate earnings credits.  
(The amount is net of any as-of adjustments.)  Earnings credits are calculated two-weeks after the maintenance 
period has been finalized.  Any revision affecting the original earnings credits calculation is then processed as 
an adjustment. 
 
Earnings credits are applied to eligible priced service charges that settle in your institution’s own account.  
Earnings credits on clearing balances maintained through the Wednesday two weeks before the last Wednesday 
of the month are available to offset the current monthly service charges.  If earnings credits exceed the charges 
incurred during a given billing cycle, the unused credits are carried over and used on a first-in, first-out basis in 
subsequent billing cycles, up to a maximum of twelve cycles.  However, if charges incurred exceed the earnings 
credits available during a given billing cycle, the difference is charged to your institution’s own account. 
 
Earnings credits generated by your master account will be applied toward the master, subaccount, and 
respondent charges that settle in that account.  Earnings credits generated by a master account cannot be 
transferred to a correspondent to pay for eligible service charges.  (See Section VIII for information on how 
earnings credits are handled during a transition period following a merger.) 
 
Calculation of Earnings Credits 
 
In October 2008, Interest on Reserve legislation was implemented and the Federal Reserve Banks began to pay 
interest on required reserve balances and excess balances beginning with the reserve maintenance period that 
started on October 9, 2008.  Since that date, earnings credits have been calculated using 100 percent of eligible 
clearing balances, and the imputed reserve requirement and the marginal reserve requirement adjustments were 
eliminated.  Prior to October 2008, these adjustments were applied to help ensure that respondents viewed 
holding a clearing balance at a Reserve Bank as attractive as holding a deposit at a private sector correspondent 
institution.   
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Since October 2008, your monthly Statement of Service Charges continued to display earnings credits using the 
pre-Interest on Reserves format.  However, the earnings credits rate was adjusted to account for the elimination 
of the imputed reserve requirement adjustment and the marginal reserve requirement adjustment.  The rate 
displayed on the monthly Statement of Service Charges was the adjusted earnings credits rate that represented 
the Reserve Maintenance Period cycle as a weekly average of rates from Thursday through Wednesday.  
Beginning with your October 2009 monthly Statement of Service Charges, earnings credits will be displayed 
using the new format. 
 
The following pages show the earnings credits formulas and examples for both the current and prior formats.  It 
should be noted that both formats result in the equivalent of a calculation against 100 percent of the eligible 
balance. 
 
Prior to October 2009, the Federal Reserve Bank used the following formula to calculate earnings credits every 
maintenance period.  This formula will continue to be used for any adjustments to earnings credits calculated prior to 
October 2009.  The "letters" below refer to the columns and the formula on the Summary of Earnings Credits page of 
your Summary Statement of Service Charges.  The statement example is provided on page IV-13 and the SCI 
earnings credits screen is shown on page IV-26. 
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   (A x B x C x F / 360 days) + (A x D x E x F / 360 days) = G   
 

A = 
Eligible Clearing Balance

 

The sum of the institution’s actual daily clearing balance maintained (up to the 
maximum clearing balance band) divided by the days in a maintenance period 
(either seven or 14 days).  Also included are balances held in the current period 
that are used to satisfy the clearing balance requirement of the prior period by way 
of the carryover privilege. 

B = 
90 % 

The eligible clearing balance is multiplied by 90 percent, to adjust for the reserve 
requirement imputed to the Reserve Banks.  (Referred to as the Marginal Reserve 
Ratio on your statement.)  The 90 percent is neutralized by the adjusted T-Bill rate 
in (C). 

C = 
Adjusted Earnings 

Credits Rate 

The discounted T-bill rate, based on the rolling 13-week average of the 
annualized coupon-equivalent yield of three-month Treasury bills in the 
secondary market, is divided by .90 to compensate for the 90 percent in (B).  
(Referred to as the Earnings Credits Rate on your statement.)  Weekly average 
rates are calculated using Thursday through Wednesday rates. 

D = 
MRR 

The highest Marginal Reserve Ratio (zero, three or ten percent) that was applied 
to the institution’s net transaction accounts.  An institution with a reserve 
requirement satisfied completely by vault cash was considered to have a marginal 
reserve ratio of zero.  Similarly, an institution that only had a clearing balance 
requirement had a marginal reserve ratio of zero.  With the implementation of 
Interest on Reserves, the calculation of earnings credits no longer uses the Fed 
Funds Rate or the Marginal Reserve Ratio.   

E = 
Average Federal Funds 

Rate 
 

With the implementation of Interest on Reserves, the calculation of earnings 
credits no longer uses the Fed Funds Rate or the Marginal Reserve Ratio.  
Replacing the Average Fed Funds rate (E) with zero eliminates the second part of 
the earnings credits calculation. 

F = 
Days Carried 

7 Days 

G = 
Earnings Credits 

Earnings Credits Calculated 

 
The example that follows illustrates the weekly calculation of earnings credits for Reserve Maintenance Periods prior 
to October 2009.  This formula will continue to be used for calculating any adjustments to earnings credits earned 
prior to October 2009. 
 
ABC Bank has met its clearing balance requirement of $20 million every day of the maintenance period.  ABC 
is a weekly reporter with a calculated MRR ratio of three percent.  The adjusted earnings credits rate is 1.0 
percent (based on a discounted T-bill rate of 0.90 percent).  
 
For the maintenance period in question, this bank would accrue earnings credits calculated as follows: 
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Using the Formula: 
 
(      A     x   B    x    C     x    F    /  360      )   +     (     A       x     D      x           E                x   F     /  360    )  =  G   
 
(Balance x 90% x  ECR x  days/360 days)   +    (Balance   x  MRR  x Average FF rate  x  days/360 days) = Earnings Credits 

    
Calculation:  
 
($20MM x .90 x 0.0100 x 7 / 360 )   +   ($20MM   x 0.03   x     0.0000         x  7 / 360)  =  $3,500.00 
 
ABC Bank would receive $3,500.00 in earnings credits for the week ending on Wednesday.  In this example, 
the bank would receive earnings credits on 100 percent of its eligible clearing balance at the adjusted earnings 
credits rate. 
 
It should be noted this formula, displayed on the monthly Statement of Services Charges prior to October 2009, 
results in the equivalent of a calculation against 100 percent of the eligible balance.  The first part of the 
computation calculates earnings credits on 90 percent of the eligible clearing balance, but divides the earnings 
credits rate by .9  and the second part of the computation is negated because a zero Fed Funds Rate is applied 
which, in effect, negates the Marginal Reserve component of the calculation.   
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The following pages show the new earnings credits formula as it appears on the monthly Statement of Service 
Charges beginning with October 2009.   
 
 
    (A x B x C / 360 days) = G   
 

A = 
Eligible Clearing Balance 

The sum of the institution’s actual daily clearing balance maintained (up to the 
maximum clearing balance band) divided by the days in a maintenance period. 
Also included are balances held in the current period that are used to satisfy the 
clearing balance requirement of the prior period by way of the carryover 
privilege. 

B = 
Discounted T-Bill Rate 

The Discounted T-Bill rate is based on the rolling 13-week average of the 
annualized coupon-equivalent yield of three-month Treasury bills in the 
secondary market.  Weekly average rates are calculated using Thursday 
through Wednesday rates. 

C = 
Days Carried 

The number of days the Eligible Clearing Balance was maintained. 

G = 
Earnings Credits 

Earnings Credits Calculated 

 
Using the same example, ABC Bank has met its clearing balance requirement of $20 million every day of the 
maintenance period and the discounted T-bill rate is 0.90 percent.   
 
Using the Formula: 
 
(      A          x                    B                      x    C    / 360         )    =  G   
 
(Balance      x   Discounted T-Bill Rate   x  days / 360 days)    = Earnings Credits 

 
Calculation:  
 
($20MM    x             .0090                  x   7    /360 )           =  $3,500.00 
 
ABC Bank will receive $3,500.00 in earnings credits for the week ending on Wednesday.  It should be noted 
that differences in the previous calculation and the calculation above may occur due to the rounding of the 
Adjusted Earnings Credit rate. 
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Clearing Balance Calculator 
 
The Federal Reserve provides a Clearing Balance Calculator, an Internet tool you can use to estimate the 
clearing balance that would be needed to generate a target level of earnings credits under various interest rate 
conditions.  The calculator also can be used to estimate the earnings credits that would be received on a given 
level of clearing balances under various interest rate conditions.  This tool can be found on the Financial 
Services Internet site at www.frbservices.org.  Under Account Services, select Statement of Services Charges 
and Clearing Balance Calculator.  To use this calculator, it will be helpful to reference either the Service Charge 
Information (SCI) application via FedLine Web or the recent Summary Statement(s) of Service Charges.  From 
SCI, select the View Earnings Credits option, or look at the Summary Statement of Service Charges to find the 
following helpful information: 

 
• Charges Eligible for Earnings Credits can be found on the Summary Statement’s Settlement Recap 

Report. 
• The Discounted 13 Week Treasury Bill Rates can be found on the Summary Statement’s Summary of 

Earnings Credits Current Cycle page.  The Discounted T- Bill rate is based on the rolling 13-week 
average of the annualized coupon-equivalent yield of the three-month Treasury bills in the secondary 
market.  Weekly averages are calculated using Thursday through Wednesday rates.   

• Total Earnings Credits This Cycle can be found on the Summary Statement’s Summary of Earnings 
Credits Current Cycle page. 
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Service Charges 
 
Your institution accrues service charges for the use of the Federal Reserve’s priced services.  The Monetary 
Control Act of 1980 requires Reserve Banks to charge for these services.  Other services may also result in a 
service charge.  Below are categories of service charges that may appear on your statement. 
 

• Accounting Information Services 
• Automated Clearing House (ACH) 
• Book-Entry Securities 
• Commercial Check Clearing and Collection Services: 

Check Float 
Check Transportation 
Forward Checks and Forward Image 
Payor Bank 
Return Checks and Return Image 

• Currency and Coin 
• Funds Transfer 
• Electronic Access 
• Net Settlement 
• Any new services offered by the Federal Reserve Banks, including but not limited to Payment Services that 

affect electronic transfer of funds. 
 
Statements of Service Charges  
 
Statements of Service Charges are available in summary or detail formats and through a variety of media.  The 
available media and formats are discussed in detail below.  For additional information regarding the billing 
cycle, earnings credits, and the Statements of Service Charges, please contact National Billing Operations. 
 
An institution should notify the Reserve Bank as soon as possible if the institution believes there is an error on 
its Statement of Service Charges.  If the institution fails to do so within two calendar months of the day it 
receives the statement, it is deemed to have approved the service charge.  
 
Statement Media Choices 
 
Your institution can receive your statements via:  

• FedLine Web/FedLine Advantage: Service Charge Information (SCI) application.  This medium is 
described in more detail below.  

• FedMail:  This delivery allows you to receive the statements via e-mail or FAX. 
• FedLine Direct and FedLine Command:  This delivery requires establishment of an electronic 

connection with the Reserve Bank. 
 
Accounting Information Services (AIS) Subscription forms should be used to designate the specific service for 
the Statement of Service Charges you would like to receive.  The AIS Subscription forms are available on the 
FRB Services Website under Agreement and Forms and Account Services.  
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Summary Statement of Service Charges 
 
The Federal Reserve prepares a monthly Summary Statement of Service Charges for your institution by the 
sixth business day after the end of the month.  Statement information may be retrieved via the Service Charge 
Information (SCI) application (through FedLine Web or FedLine Advantage), described on page IV-24 below.  
You may also request multiple copies of your electronically delivered statements via FedMail, FedLine Direct, 
or FedLine Command and authorize the Reserve Bank to deliver these statements to an alternate destination.  
 
Please direct inquiries about specific charges promptly to the contact identified on your Statement of Service 
Charges for that service area or transaction in question.  Contacts are also listed as part of the SCI application.  
The Federal Reserve will research service charges and make necessary adjustments regardless of the amount.  
However, if your Reserve Bank does not receive notification within two calendar months of the day the 
statement was produced, it will deem your institution to have approved the service charge. 
 
The monthly Summary Statement of Service Charges includes the following information: 
 
 The Settlement Recap section: 

• displays summarized charges by each service area and provides a total charge for all service areas; 
• lists total service charges for subaccounts and respondents (summarized information is provided in the 

Subaccount and Respondent Summary Information sections); 
• displays a net charge that represents the total of master, subaccount and respondent service charges, and 

the day the charges will be applied against the account; 
• provides a breakout of services eligible to be offset by earnings credits and the actual earnings credits 

applied as payment against service charges. 
 

 The Subaccount Summary Information section: 
• displays the subaccount name(s) and customer ID number(s) with service charges to which earnings 

credits may and may not be applied; 
• displays total service charges and, at the customer’s request, will list the totals by service area. 

  
 The Respondent Summary Information section: 

• displays the respondent name(s) and customer ID number(s) with service charges to which earnings 
credits may and may not be applied; 

• displays total service charges and, at the customer’s request, will list the totals by service area. 
  
 The Summary of Earnings Credits for Current Cycle section: 

• displays the earnings credits accrued during the relevant period, which appear as weekly totals for both 
weekly and quarterly reporters; 

• includes all adjustments and transfers processed during the current cycle and any earnings credits that 
were applied or expired during the current cycle. 

  
 The Summary of Service Charges by Product section: 

• provides direct account charges by product; 
• displays the grand total for all service areas. 

 
A sample Summary Statement of Service Charges appears on the following pages. 
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Settlement Recap 
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Subaccount Summary (without respondents) 
 

 
 
 
 
 
 
Subaccount Summary (with respondents) 
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Respondent Summary (with respondents) 
 

 
 
 
Respondent Summary (without respondents) 
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Summary of Earnings Credits for Current Cycle 
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Summary of Service Charges by Product 
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SUMMARY STATEMENT OF SERVICE CHARGES 

FIELD KEYS 
 
 
Ref.# Field Description 

1. Report Date The date that the billing statement is produced.  Summary statements are 
produced by the sixth business day after the end of the month. 
 

2. Federal Reserve Bank The Federal Reserve district where your account is maintained. 
 

3. Billing Cycle Date The month in which the service charges were processed. 
 

4. Name and Address Information concerning your institution. 
 

5. Customer ID Your 9-digit customer identification number. 
 

6. Settlement Recap  Displays the total amount of service charges by service area that you 
incurred during the month. 
 

7. Total Subaccount Charges Displays the total amount of service charges that your subaccount(s) 
incurred during the month. 
 

8. Total Respondent Charges Displays the total amount of service charges that your respondent(s) 
incurred during the month. 
 

9. Your Own Service Charges 
Passed to Correspondents 

Includes the total amount of your service charges that will be passed to a 
correspondent and the customer ID and name of the correspondent. 
 

10. Subaccount Service Charges 
Passed to Correspondents 

Includes the total amount of your subaccount(s)’ service charges that will 
be passed to a correspondent and the customer ID(s) and name(s) of the 
correspondent(s). 
 

11. Respondent Service Charges 
Passed to Correspondent 
 

Includes the total amount of your respondent(s)’ service charges that will 
be passed to a correspondent and the customer ID(s) and name(s) of the 
correspondent(s). 
 

12. Total Charges to your 
Account 

Includes the total amount of service charges for your master account, 
your subaccount(s) and your respondent(s) excluding the charges that 
will pass to your correspondent(s). 
 

13. Charges Eligible for Earnings 
Credits, Charges Ineligible for 
Earnings Credits, and Earnings 
Credits Applied 
 

Provides a breakdown of the charges that are eligible to be offset by 
earnings credits and the actual earnings credits applied as payment 
against service charges. 
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Ref.# Field Description 
14. Net Charges for this Billing Cycle Displays your net charges and the day they will be applied against the 

account. 
 

15. Subaccount Summary Information Includes the customer ID and name for each of your subaccounts. 
 

16. Service Area Information  Displays a breakdown of the charges for each subaccount by service area 
and whether earnings credits may or may not be applied as payment 
against the service charges.  (The breakdown by service area is available 
upon request.)  
 

17. Respondent Activity 
 

Includes the customer ID and name for any respondents of your 
subaccount(s).  Also displays a breakdown of the respondent(s)’ charges 
by service area and whether earnings credits may or may not be applied 
as payment against the service charges.  (The breakdown by service area 
is available upon request.) 
 

18. Total for all Subaccounts Includes the total service charges for all of your subaccounts and a 
breakdown of the total charges that may or may not be offset by earnings 
credits. 
 

19. Respondent Summary Information Includes the customer ID and name for each of your respondents. 
 

20. Service Area Information  Displays a breakdown of the charges for each of the master account’s 
respondents by service area and whether earnings credits may or may not 
be applied as payment against the service charges.  (The breakdown by 
service area is available upon request.) 
 

21. Respondent Activity Includes the customer ID and name for any respondent of your 
respondent(s).  Also displays a breakdown of the respondents’ charges 
by service area and whether earnings credits may or may not be applied 
as payment against the service charges.  (The breakdown by service area 
is available upon request.) 
 

22. Total for all Respondents Includes the total service charges for all of your respondents and a 
breakdown of the total charges that may or may not be offset by earnings 
credits. 
 

23. Summary of Earnings Credits For 
Current Cycle 

Displays the earnings credits earned during the relevant period, which 
appear as weekly totals for both weekly and quarterly reporters. 
 

24. Week End Date Includes the week ending dates for the relevant maintenance period. 
 

25. Eligible Clearing Balance (A) The sum of the institution’s actual daily clearing balance maintained (up 
to the maximum clearing balance band) divided by the days in a 
maintenance period. 
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Ref.# Field Description 
26. Discounted T-Bill  (B) The Discounted T-Bill Rate, which is based on the rolling 13-week 

average of the annualized coupon-equivalent yield of three-month 
Treasury bills in the secondary market. 
 

27. Days Carried (C) The number of days the Eligible Clearing Balance was maintained. 
 

28. Earnings Credits Display result of earnings credits calculation using A through C above:  
(A * B * C / 360 days) 
 

29. Earnings Credits Available from 
Prior Cycles 

Earnings credits are available to offset service charges for up to twelve 
cycles after the week ending date that they are earned. 
 
 

30. Total Earnings Credits This Cycle Earnings credits that have become available during the current billing 
cycle. 
 

31. Adjustments and/or Transfers 
Posted This Cycle 

Includes any adjustments or transfers to earnings credits that have been 
made during the current billing cycle. 
 

32. Less Total Earning Credits 
Applied to Eligible Services 
Charged this Cycle 
 

Includes the actual earnings credits that are applied as payment against 
service charges for the current billing cycle. 
 

33. Less Total Earnings Credits 
Expired 

Includes the earnings credits that have expired since they were not used 
to offset service charges within twelve cycles after they were earned. 
 

34. Total Earnings Credits Available 
Next Cycle 

Displays the earnings credits that will be available to offset service 
charges during the next billing cycle. 
 

35. All Inquiries for Earnings Credits 
Should be Directed to . . . 

Provides a contact name and phone number to call if there are any 
questions regarding Earnings Credits. 
 

36. Summary of Your Service 
Charges by Product 

Provides a breakdown of the master account charges by product in each 
service area.  The product information will include the product code and 
description, the transaction volume and rate, the unit volume and rate, 
the supplemental charge and the total charge for each product. 
 

37. Processing Office The Federal Reserve Bank office that processed the work. 
 

38. Product Code The product code and description of service. 
 

39. Charge from Office Includes volume and charge totals for each Federal Reserve Bank office 
that processed the work. 
 

40. All Inquiries Should be Directed 
To … 

Provides a contact name and phone number to call if there are any 
questions regarding the service area charges. 
 

41. Total Charges . . . Includes the total volume and service charge for each service area. 
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Statement of Service Charges (Detailed Statement) 
 
You may request to receive a Statement of Service Charges (detailed statement).  For each billing transaction, 
this statement lists the product code, reference amount, reference text, service date, transaction type, transaction 
volume, transaction fee, unit volume, unit rate, supplemental charge, and total service charge. The statement 
categorizes each type of billable service by service area and displays service charges for each type of 
transaction under the appropriate service area. 
 
The detail statement includes: 

 
• transactions listed by service area with a page break after each service area, 
 
• transactions sorted by date, within product code, with subtotals for each product code, 
 
• subtotals on transaction volume, unit volume, and service charges for each product and processing 

office. 
 
The Statement of Service Charges is available for dispatch by the fourth business day after the end of the 
month.  The statement is provided electronically via FedMail, FedLine Direct, or FedLine command.  You can 
also authorize delivery to an alternative destination and request multiple copies of electronically delivered 
statements.  Details may also be retrieved after the fifth business day via the FedLine Web Service Charge 
Information application or FedLine Advantage described on page IV-24. 
 
An example of a Detail Statement of Service Charges follows. 
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Detail Statement of Service Charges 
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Detail Statement of Service Charges (continued) 
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Detail Statement of Service Charges (continued) 
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DETAIL STATEMENT OF SERVICE CHARGES 

FIELD KEYS 
 
Ref.# Field Description 

1. Report Date The date that the billing statement is produced.  Detail statements are 
produced by the fourth business day after the end of the month. 
 

2. Federal Reserve Bank The Federal Reserve district where your account is maintained. 
 

3. Billing Cycle Dates The month in which the service charges were processed. 
 

4. Name and Address Information concerning your institution. 
 

5. Customer ID Your 9-digit customer identification number. 
 

6. Service Identifies the name of the service area providing the service. 
 

7. Code The product code and description of service. 
 

8. Reference Amount and Text Identifies reference information to reconcile the billing charge.  The Text 
Reference Amount is often used to represent the financial entry amount 
of the transaction. 
 

9. Service Date The date that the service was provided. 
 

10. Transaction Type Identifies if the transaction is a normal transaction (N), a reversal (R), or 
an adjustment (A). 
 

11. Transaction Volume and Fee Identifies the number of transactions processed within the transaction 
and the fee for each transaction. 
 

12. Unit Volume and Rate Identifies the number of units processed within the transaction and the 
rate for each unit. 
 

13. Supplemental Charge Identifies an additional charge that is added to the total of the unit and/or 
the transaction amounts. 
 

14. Service Charge Total amount to be charged for the transaction. 
 

15. Processing Office The Federal Reserve Bank office that processed the work. 
 

16. Total:  Product Includes the total transaction volume, unit volume, supplemental charge 
and total charge for the product. 
 

17. Total for:  District Office Includes the total transaction volume, unit volume, supplemental charge 
and total charge for the processing office. 
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Ref.# Field Description 
18. Total for:  Service Area Includes the total transaction volume, unit volume, supplemental charge 

and total charge for the service area providing services. 
 

19. All Inquiries Should be Directed 
To . . . 

Provides a contact name and phone number to call if there are any 
questions regarding the service area charges. 
 

20. Total Charges for all Services The total transaction volume, unit volume and total charge for all 
services provided to the customer. 
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Service Charge Information (SCI) via FedLine Web or FedLine Advantage 
 
The Service Charge Information (SCI) application provides summary and detail service charge information.  
SCI provides the most recent billing cycle service charges as well as the previous two cycles.  The application is 
accessed from the Federal Reserve Financial Services Internet site under Access FedLine at 
www.frbservices.org and requires a valid electronic access credential. Contact your Customer Contact Center 
representative for information about obtaining a credential for SCI. Service Charge Information presents 
summary and detail service charges by service area and product code for the master account, subaccounts, and 
respondents as applicable. Adjustment and reversal transactions, contact names and telephone numbers by 
processing office, and earnings credits information are also available for view.  Information can be printed or 
downloaded from this site. 
 
A User Guide for Service Charge Information is also available from the Account Services Home Page, and an 
on-line eLearning Tool about SCI is available on the Learn About our Services website available via 
www.frbservices.org.  
 
Service Charge Information Entry Screen – Summary of Charges  
 

 
 
Details of service charge activity are available from any point within the application by selecting the blue 
hyperlinks within the statement page or the hyperlinks contained in the service navigation bar on the left side of 
the screen.  Examples of some of the options are shown on the following pages.  See the Service Charge 
Information User Guide for a detailed description of this tool. 
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View Own Activity by Service Area 

 
 
View Own Activity by Product Code 
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View Earnings Credits Applied to Eligible Charges 
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Product Code Dictionary 
 
Detailed product code information including product definitions can be found in the Product Code Dictionary, 
which is also on the Federal Reserve Bank’s Financial Services Internet site at www.frbservices.org under 
Accounting Information, Billing, Accessing this site does not require a digital certificate.  You may also link to 
this dictionary from the Service Charge Information application.  The dictionary provides a ready reference of 
the product codes found on your Statements of Service Charges or in the Service Charge Information 
application. 
 
An example of information available on the Product Code Dictionary is depicted below. 
 

 
 
 
 



SECTION V 
 

AS-OF ADJUSTMENTS  
 

Refer to the Reserve Maintenance Manual (Section VII) 
 

http://www.frbservices.org/regulations/accounting_guides_and_manuals.html 
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OVERDRAFTS 
 
Federal Reserve policies differ regarding overnight and daylight overdrafts. This section discusses both types of 
overdrafts and the various tools (like Account Management Information) the Federal Reserve Banks provides to 
help your institution monitor them. 
 
Overnight Overdrafts 
 
An overnight overdraft is an unauthorized extension of credit that occurs when a depository institution ends the 
Reserve Bank’s accounting day with a negative closing balance in its master account. In the interest of 
achieving the equitable treatment of all account holders, promoting sound banking practices, and limiting risk to 
the Federal Reserve System, an institution must manage its master account so as to avoid overnight overdrafts. 
 
Reserve Banks provide a number of information tools to assist you in managing your institution’s master 
account, but these tools are intended to supplement, not replace, internal controls.1 As an account holder, it is 
your institution’s responsibility to have procedures in place to manage the account effectively. If an overdraft 
occurs, the Reserve Bank will contact your institution the following business day to determine the reason. When 
this happens, we encourage you to review your account management procedures to avoid additional overdrafts. 
The tools and techniques described in this Guide should help you do this. 
 
If an overnight overdraft is not attributable to a Reserve Bank error, we will normally assess a penalty charge. 
Because the account holder is responsible for managing its account, the institution will be charged for any 
overnight overdrafts, including those resulting from an error by a correspondent or other third party. The 
account holder may then seek reimbursement from the third party. 
 
Overnight Overdraft Charge Calculation 
 
The formula for calculating the overnight overdraft charge is the following: 
 

 
Amount of the overnight overdraft x (federal funds rate plus 4%) / 360 days. 

 
 

 
The minimum charge is $100. An overnight overdraft extending over a weekend or Reserve Bank holiday is 
usually considered one occurrence, though the Reserve Bank may assess a charge for each day that the negative 
balance is outstanding. 
 
If an institution incurs an excessive number of overnight overdrafts (more than three occurrences in any 12- 
month period), the overnight overdraft calculation rate increases by one percent for each additional occurrence. 
Moreover, the Reserve Bank will take other actions to minimize continued overnight overdrafts. These 
measures are similar to those taken in response to net debit cap violations, and you can refer to the subsection 
below, entitled Consequences of Cap Violations, for more details. 
 

                                            
1 Refer to the Overdraft Management Tools on page 10 of section VI 
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Procedures To Help Prevent Overnight Overdrafts 
 
While there is no single best way to avoid overdrafts, the following procedures have been useful to many 
institutions in managing their master accounts. However, you and your staff must determine the most 
appropriate methods for your institution based on the level of automation available to you. 
 
 

          Procedure                              Description 
 
Maintain desktop 
procedures  

 
Write and maintain procedures for account reconcilement and funding 
options for regular business days, in contingency situations, during periods 
of service disruption and also for nonstandard holidays when you are 
closed but your local Reserve Bank is open for business. 
 

 
Cross-train backup staff 

 
Train backup staff.  Periodically, have backup staff complete the 
settlement process. 
 

 
Complete a daily 
reconcilement 

 
Create a daily reconcilement sheet (automated or manual). Use the sheet to 
project an end-of-day balance. Ensure normal daily transactions are 
posted. 
 

 
Complete a secondary 
review 

 
On a daily basis, have a second person review and verify the 
reconcilement sheet in order to catch potential errors. 
 

 
Know critical account 
deadlines 

 
Ensure account management staff know and meet critical deadlines such 
as a correspondent’s funds transfer deadline and Fedwire® closing time.  
When a balancing discrepancy is detected, ensure that staff reconciling the 
account are aware of deadlines as well as the guidelines to follow when an 
error cannot be resolved in time. 
 

 
Cross check balance against 
AMI 

 
Verify reconcilement sheet balance against the Account Management 
Information (AMI) balance for the master account.  Research 
discrepancies and take appropriate action. 
 

 
Identify typical transaction 
cycles 

 
Determine what transactions are processed on a daily or periodic basis.  
Identify normal transaction size and source of transaction settlement 
information. 
 

                                            
® Fedwire is a registered service mark of the Federal Reserve Banks. 
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          Procedure                              Description 
 
Understand data flows to 
account management 
systems (internal or Reserve 
Bank systems) 

 
Ensure staff understands when data are submitted to the account 
management systems.  For example, the Reserve Bank FedLine® tools 
generally receive data by the daylight overdraft posting time.2 For some 
entries such as Adjustments, Check Corrections, and Coin or Currency 
Charges, the information may not be available until after the close of 
Fedwire. However, such entries should be included to avoid overnight 
overdrafts.  Ensure that all transactions (including ones not yet posted) are 
included in the reconcilement process before closing for the day and that 
staff remain on site until Fedwire closes. 
 

 
Establish transaction 
notification procedures 
 

 
Ensure adequate communication channels to the account reconcilement 
area from management, operation areas, or respondents are established for 
transaction data. For many transactions, the primary source of settlement 
information is from such communication sources. 
 

 
Distribute Reserve Bank 
broadcast messages 

 
The Reserve Banks use broadcast messages to notify and describe 
processing disruptions.  These may include delays in transaction flows or 
settlement.  Recipients of these messages should ensure that account 
reconcilement staff are notified. 
 

 
Establish or increase 
clearing requirement 
 

 
Set the master account clearing requirement at a level that provides 
sufficient cushion in managing the account. The requirement can be used 
to absorb small unanticipated entries. 
 

 
Establish contingency 
funding sources 

 
The need for contingency funding may arise for a number of reasons. An 
unanticipated transaction may be posted to the master account after the 
account holder’s normal funding deadlines, or an alternative source of 
funds may be needed when normal sources are not available, such as 
during severe weather.  Sources may include correspondents or the 
Reserve Bank Discount Window.  Contact should be established and 
maintained with these sources in order to remain familiar with procedures 
required to access contingency sources of funding.  
 

 

                                            
® FedLine is a registered trademark of the Federal Reserve Banks. 
2  The daylight overdraft posting times are outlined in the PSR Policy. 
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Daylight Overdrafts 
 
The Federal Reserve’s Payments System Risk (PSR) Policy defines daylight overdrafts. The Federal Reserve’s 
Payments System Risk Policy provides detailed information on policy, posting rules, and compliance. We 
recommend you consult the Policy available at http://www.federalreserve.gov/paymentsystems/psr/policy.pdf 
for complete information on the topic.  
 
For purposes of measuring daylight overdrafts, the Federal Reserve uses a special accounting methodology for 
posting debits and credits that result from various transactions such as wires, ACH or check transactions. 
Transactions are posted to the Daylight Overdraft Reporting & Pricing System (DORPS) using the 
methodology.  Fedwire funds, securities transfers, National Settlement Service (NSS) transactions, principal and 
interest payments, and pre-funded ACH credit originations3 are posted as they occur, while other transactions 
processed by Reserve Banks are posted according to type at specified times during the day. The resulting 
balance is measured at the end of each minute during the business day. A daylight overdraft occurs anytime this 
balance becomes negative. Reserve Banks use the end-of-minute balances calculated in DORPS for determining 
compliance with net debit caps and for calculating daylight overdraft fees.  
 
Please refer to PSR Policy for the daylight overdraft posting rules to help you determine your daylight overdraft 
balance available at http://www.federalreserve.gov/paymentsystems/psr/policy.pdf.   Please see section VII of 
this Guide for further information on the information tools provided by the Reserve Banks to supplement your 
internal systems in tracking your daylight overdraft balance.  
 
Payments System Risk Management 
 
The Federal Reserve Board created its PSR policy to assist Reserve Banks and institutions in controlling 
payments system risks. The PSR policy established limits on the amount of Federal Reserve daylight credit that 
may be used by an institution during a single day and over a two-week reserve maintenance period. These limits 
are sufficiently flexible to reflect the overall financial condition and operational capacity of each institution 
using Reserve Bank payment services. If an institution breaches its daylight overdraft limits, the Reserve Bank 
may counsel the institution and discuss ways to reduce the institution’s excessive use of intraday credit.  The 
policy also permits Reserve Banks to protect themselves from the risk of loss by unilaterally reducing net debit 
caps, imposing collateralization or clearing balance requirements, rejecting or delaying certain transactions that 
would cause or increase an institution’s daylight overdraft, or, in extreme cases, prohibiting an institution from 
using Fedwire.  
 
As a general matter, an institution’s directors are responsible for establishing and implementing policies to 
ensure that management follows safe and sound operating practices, complies with applicable banking laws, and 
prudently manages financial risks. Given these responsibilities, directors play a vital role in the Federal 
Reserve’s efforts to control risks in the payment system. 
 
The objective of the fees that the Federal Reserve is charging for daylight overdrafts is to provide a financial 
incentive for institutions to control their use of intraday Federal Reserve credit and to recognize explicitly the 
risks inherent in the provision of intraday credit. Daylight overdraft fees encourage institutions to make business 
decisions concerning the amount of intraday Federal Reserve credit they are willing to use based on the cost of 
                                            
3 Pre-funding of ACH credit originations is required for only a subset of institutions. The risk management area of your Federal Reserve 

Bank will contact your institution if it is required to pre-fund these items. For DIs not required to pre-fund, ACH credit origination 
files will be final at 8:30 a.m. ET on settlement day. 
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using that credit. The daylight overdraft measurement method, which incorporates a set of transaction posting 
rules, should also help institutions control their use of Federal Reserve intraday credit by providing certainty 
about how their payment activity affects their Reserve Bank account balance during the day. 
 
Daylight Overdraft Caps 
 
Under the Federal Reserve’s PSR program, each institution that maintains a Reserve Bank master account is 
assigned or may establish a daylight overdraft net debit cap. This section discusses the different types of cap 
categories. 
 
Net Debit Caps 
 
An institution’s daylight overdraft net debit cap (or simply, “cap”), refers to the maximum dollar amount of 
uncollateralized daylight overdrafts the institution is authorized to incur in its Reserve Bank account. The dollar 
amount of the net debit cap is determined by an institution’s cap category and its reported capital.4 There are six 
cap categories: Zero, Exempt-from-filing, De minimis, Average, Above average, and High. Each cap category is 
associated with cap multiples, which are shown in the cap multiple matrix below. 
 
Cap Multiple Matrix 
 

Cap Multiples  
Cap Categories Single Day Two-week Average 

Zero 0 0 

Exempt-from filing* $10 million/ 0.20 $10 million/ 0.20 
De minimis 0.40 0.40 

Average 1.125 0.75 
Above Average 1.875 1.125 

High 2.25 1.50 

 
* The net debit cap under the Exempt-from-filing category is the lesser of 0.20 multiplied by risk-based capital 

or $10 million. 
 
An institution’s net debit cap, sometimes referred to as its daylight overdraft capacity, is calculated as its cap 
multiple times its risk-based capital, as shown in the equation below. 

 
Net debit cap  =  Cap multiple  x  Capital 

 

 
Depending on its cap category, an institution may have two different cap multiples, one for its maximum 
allowable overdraft on any day (“single-day cap”) and one for the maximum allowable average of its peak daily 
overdrafts for a two-week reserve maintenance period (“two-week average cap”). Institutions in the Zero, 

                                            
4 For most institutions, risk-based capital equals Tier I plus Tier II capital. Please refer to the PSR Policy for more information on risk-

based capital and qualifying capital. 
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Exempt-from filing, and De minimis cap categories have just one cap that applies to both the single-day peak 
overdraft and the average overdraft for a two-week reserve maintenance period. Because a net debit cap is a 
function of an institution’s capital, the dollar amount of the cap will vary over time as the institution’s capital 
changes.5 An institution’s cap category, however, is normally fixed over a one-year period. 
 
Establishing a Cap 
 
An institution can establish its cap category by filing a cap resolution with its Reserve Bank or its Reserve 
Bank will assign it a cap category. Financially healthy institutions that incur overdrafts up to the lesser of $10 
million or 20 percent of their capital are generally exempt from filing cap resolutions.  An institution that does 
not file a cap resolution is assigned either the Exempt-from-filing or the Zero cap category. An institution that 
has not filed a resolution should contact its Reserve Bank to determine which cap category it has been assigned.  
 
Zero Cap 
 
An institution in the Zero cap category has a net debit cap of zero and thus may not incur daylight overdrafts. 
An institution may voluntarily adopt a Zero cap category or may be assigned one by its Reserve Bank. At the 
discretion of the Reserve Bank, newly chartered institutions may be assigned to the zero cap category. 
 
Exempt-from-filing 
 
The Exempt-from-filing category permits institutions to incur daylight overdrafts up to a net debit cap of $10 
million or 20 percent of their capital, whichever amount is smaller. If a Reserve Bank determines that an 
institution is eligible for exempt status, it will assign this cap category without requiring any additional 
documentation. 
 
An institution with a new Reserve Bank account may be eligible for exempt status if it is considered in healthy 
financial condition. Furthermore, if an institution assigned the Exempt-from-filing cap category later determines 
it requires more daylight overdraft capacity, it may file a cap resolution, described below, to increase its net 
debit cap. 
 
Cap Resolutions 
 
The Federal Reserve requires financially healthy institutions that regularly incur daylight overdrafts in excess of 
the Exempt-from-filing limitations to file a resolution with their Reserve Bank for a cap category that 
accommodates their normal use of intraday credit. These institutions should obtain the Federal Reserve’s PSR 
Policy http://www.federalreserve.gov/paymentsystems/psr/policy.pdf, which contains a more detailed 
description of procedures involved in determining the appropriate cap and completing a cap resolution; it also 
provides sample resolutions. All cap resolutions must be renewed annually.  
 
The De minimis cap category allows institutions to incur peak daily and two-week average daylight overdrafts 
up to 40 percent of capital. In order to establish the De minimis cap category, an institution’s board of directors 
must submit a resolution to the Reserve Bank approving the institution’s use of intraday Federal Reserve credit 
in the amount up to 40 percent of its capital. 
 
                                            
5 An institution’s capital used in its net debit cap calculation is generally updated quarterly or semi-annually in DORPS on 
the basis of the institution’s regulatory filings. 
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The Average, Above average, or High cap categories are called “self-assessed” cap categories because they 
require a submission of a self-assessment in addition to a cap resolution, In performing the self-assessment 
required to establish one of these cap categories, an institution must evaluate four components: (1) 
creditworthiness, (2) intraday funds management and controls, (3) customer credit policies and controls, and (4) 
operating controls and contingency procedures. The results of the self-assessment determine the selection of an 
appropriate cap category for the institution. The PSR Policy provides further details about the self-assessment 
process (http://www.federalreserve.gov/paymentsystems/psr/policy.pdf). 
 
The results of the self-assessment must be reviewed and approved by the institution’s board of directors. The 
directors’ approval must be communicated to the Reserve Bank by submission of a board of directors’ 
resolution. The Reserve Bank will review the appropriateness of the cap resolution, in conjunction with the 
institution’s primary regulator, which is responsible for examining the self-assessment components. Should the 
Reserve Bank determine the cap resolution is not appropriate, it will ask the institution to reevaluate its self-
assessment and submit another resolution. An institution with a self-assessed cap must perform a new self-
assessment and submit a cap resolution annually. 
 
Collateral 
 
Subject to Reserve Bank approval, certain depository institutions with self-assessed net debit caps may 
voluntarily pledge collateral to their administrative Reserve Banks to secure daylight overdraft capacity in 
excess of their net debit caps.6 
 
A depository institution with a self-assessed net debit cap that wishes to expand its daylight overdraft capacity 
by pledging collateral should consult with its administrative Reserve Bank and provide a business justification 
for the need for the additional capacity. The Reserve Bank will consider the institution’s reasons for requesting 
additional daylight overdraft capacity as well as its financial and supervisory information in determining the 
appropriate level of collateralized credit, if any, to grant above the net debit cap. 
 
The Reserve Bank will work with a depository institution that requests additional daylight overdraft capacity to 
decide on the appropriate maximum daylight overdraft capacity level. If the Reserve Bank approves the request 
for additional daylight overdraft capacity, the depository institution must submit a board-of-directors resolution 
annually and should avoid incurring daylight overdrafts in excess of its approved maximum capacity.7 
 
An institution’s maximum daylight overdraft capacity is defined as follows: 
 

Maximum daylight overdraft capacity = 
Single day net debit cap + collateralized capacity 

 
The maximum capacity is the approved total amount of daylight overdraft capacity. As the institution’s net 
debit cap changes with fluctuations of capital, the collateralized capacity available to the institution will change. 
The institution’s overdraft position will be measured against the lesser of (1) its max cap or (2) its net debit cap 
plus the amount of collateral pledged. For more detailed information, refer to the PSR policy 
(http://www.federalreserve.gov/paymentsystems/psr/policy.pdf). 
                                            
6 Reserve Banks may require collateral from problem institutions, institutions deemed to be “special situations” (see p 9 of 
this section), and institutions that incur an excess number of overdrafts.  
7 Although it is likely that the initial max cap resolution will not be coordinated with the net debit cap resolution, 
subsequent resolutions should be coordinated on an annual basis. 
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Special Situations  
 
Under the Federal Reserve’s payments systems risk policy, special rules or procedures that are not detailed in 
this document may apply to certain institutions, such as U.S. branches and agencies of foreign banks, nonbank 
banks and industrial banks “grandfathered” under the Competitive Equality Banking Act of 1987 (CEBA), Edge 
Act and agreement corporations, bankers’ banks, limited-purpose trust companies, government-sponsored 
enterprises (GSEs), and international organizations. If your institution falls into any of these categories, you 
should refer to the PSR Policy (http://www.federalreserve.gov/paymentsystems/psr/policy.pdf). 
 
 
Net Debit Cap Compliance  
 
Your Reserve Bank examines your institution’s intraday account activity for compliance with the PSR policy 
following each reserve maintenance period using the Daylight Overdraft Reporting and Pricing System 
(DORPS). If an institution has more than one Federal Reserve master account (as a temporary accommodation 
for a merger or because required by Federal Reserve policy), the accounts are monitored on a consolidated basis 
for daylight overdraft purposes: that is, a single account balance is derived by adding together the end-of-minute 
balances of each account.  
 
A cap breach occurs when an institution’s account balance for a particular day shows one or more negative, 
end-of-minute account balances in excess of its single-day or two-week average net debit cap. The two-week 
average overdraft is calculated by adding together the largest overdraft, if any, incurred for each day during a 
reserve maintenance period and dividing that sum by the number of business days in the period. 
 
Institutions in the Exempt-from-filing cap category are not in violation of the PSR policy until they have 
incurred three or more cap breaches within two consecutive two-week reserve maintenance periods. Any cap 
breach by a self-assessed (including max cap), a De minimis or a zero cap institution constitutes a violation of 
the PSR Policy,  
 
As part of the PSR policy, the Federal Reserve requests that an institution’s board of directors be responsible for 
periodically reviewing the frequency and dollar levels of daylight overdrafts.  Directors should be aware that, 
under the Federal Reserve’s PSR policy, repeated policy violations could lead to reductions in the institution’s 
daylight overdraft capacity, as well as the imposition of restrictions on its Reserve Bank account activity that 
could affect the institution’s operations. 
 
Consequences of Cap Violations 
 
A net debit cap violation may initiate a series of actions by the Reserve Bank aimed at deterring future overdraft 
activity. These actions depend on the size and frequency of the overdrafts and on the financial condition of the 
institution. Initial actions taken by the Reserve Bank may include an assessment of the causes of the overdraft, a 
counseling letter to the institution, and a review of the institution’s account management practices, as 
appropriate. An institution may be required to submit documentation specifying actions to be taken to address 
the overdraft problems. 
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If cap violations continue to occur, a Reserve Bank may require the institution to pledge collateral or impose 
clearing balance requirements. For a healthy institution in the Exempt-from-filing, voluntary Zero, or De 
minimis cap categories, the Reserve Bank may recommend the institution perform a self-assessment and file a 
cap resolution to obtain a higher net debit cap. Alternatively, the Reserve Bank may assign the institution a Zero 
cap. An institution could also face account activity restrictions, such as rejection of Fedwire funds transfers, 
National Settlement Service entries or ACH credit originations, if the institution’s account contains insufficient 
funds. Reserve Banks will also keep institutions’ primary regulator apprised of any recurring overdraft 
problems. 
 
 
Daylight Overdraft Fees 
 
Daylight overdraft fees will be calculated and assessed for each two-week reserve maintenance period. Please 
refer to the PSR Policy (http://www.federalreserve.gov/paymentsystems/psr/policy.pdf) for information about 
the fee calculation. 
 
 
Overdraft Management Tools 
 
This subsection describes offline tools that can be used for account management to avoid daylight and overnight 
overdrafts.  Reserve Banks provide a number of on-line account information tools and encourage institutions to 
use them.  See section VII of this guide for a detailed description of all information tools. 
 
Off-line Information Tools 
 
For institutions without Account Management Information (AMI), much account balancing information will be 
based upon the account holder’s internal data. However, there are a few additional Reserve Bank sources 
available, including information delivered via FedMail (e-mail) or by telephone voice response. Check with 
your local Reserve Bank to determine what services are available to you. 
 
Reconcilement Worksheet 
 
A reconcilement worksheet reflecting the daylight overdraft posting rules can help manage both intraday and 
end-of-day overdrafts. The following worksheet provides a tool for determining an account holder’s daylight 
overdraft position as well as projected end-of-day balances. The worksheet is a sample and can be modified or 
automated to meet the needs of its user. 
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ALL TIMES ARE IN EASTERN (ET)8 

Posting 
Time 
(Eastern 
Time) 

Transaction Description - Debit 
Entries 

+ Credit    
Entries 

+/- Funds, 
book-entry & 
net settlement 
(Record these 
transactions as 
they post 
throughout the 
day.) 

Daylight 
Balances 

At opening of 
Fedwire 9:00 
p.m.  
 (for next 
processing 
day)  

= Opening Balance (Previous day’s 
closing balance) 

    

+/- Fedwire Funds Transfer      

- pre-Funded ACH credit 
originations9 

    

+ Fedwire book-entry interest and 
redemption payments on securities 
that are not obligations of, or fully 
guaranteed as to principal and 
interest by, the United States 

    

+ Electronic payments for matured 
coupons and definitive securities 
that are not obligations of, or fully 
guaranteed as to principal and 
interest by, the United States 

    

+/- Fedwire book-entry securities 
transfers  

    

Post 
throughout 
the day 
 

+/- National Settlement Service 
(NSS)   

    

 
8:30 a.m. 

+/- Government and commercial 
ACH credit transactions (both sides 
of the ACH credit transaction – the 
credit to the receiver and the debit to 
the originator – are posted 
simultaneously. )10 

    

                                            
8 For a complete listing of the daylight overdraft posting times, refer to the PRS Policy. 
9 Pre-funding of ACH credit originations is required for only a subset of institutions.  The risk management area of your Federal Reserve Bank will   

contact your institution if it is required to pre-fund these items.  For DIs not required to pre-fund ACH, credit originations files will be final at 8:30 a.m. 
ET on settlement day. 

10 Except for those settlers required to pre-fund ACH credit organizations. For these institutions, the debit side of a credit origination will be posted when 
processed by the Federal Reserve ACH application and the credit side would post to the receiver at 8:30 ET on the settlement day. 
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ALL TIMES ARE IN EASTERN (ET)8 
Posting 
Time 
(Eastern 
Time) 

Transaction Description - Debit 
Entries 

+ Credit    
Entries 

+/- Funds, 
book-entry & 
net settlement 
(Record these 
transactions as 
they post 
throughout the 
day.) 

Daylight 
Balances 

+Advance notice Treasury 
investments. (These include direct 
and special direct Treasury 
investments for which notification 
was given a day earlier.) 
 

    

+ Treasury checks, postal money 
orders, local Federal Reserve Bank 
check and EZ-Clear Savings Bond 
redemptions in separately sorted 
deposits. (These items must be 
deposited by 12:01 a.m. local time 
or the local deposit deadline, 
whichever is later.) 
 

    

+ Treasury Electronic Federal Tax 
Payment System (EFTPS) 
investments from ACH credit 
Transactions 
 

    

 

- Penalty assessments for tax 
payments from the Treasury    
Investment Program (TIP) 
 

    

+/- Main account Administrative 
Investment or withdrawal from the 
Treasury Investment Program (TIP) 
 

    

+/- Special Direct Investment (SDI) 
Administrative Investment or 
withdrawal from TIP 
 

    

- Treasury Investment Program 
(TIP) main account balance limit 
withdrawals and collateral   
deficiency withdrawals. 
 

    

- Main account balance limit 
withdrawals from TIP 

    

- Collateral deficiency withdrawals 
from TIP 

    

+ 31 CFR Part 202 account deposits 
from TIP 
 

    

8:30 a.m. and 
hourly on the 
half hour 
thereafter 

- 31 CFR PART 202 deficiency     
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ALL TIMES ARE IN EASTERN (ET)8 
Posting 
Time 
(Eastern 
Time) 

Transaction Description - Debit 
Entries 

+ Credit    
Entries 

+/- Funds, 
book-entry & 
net settlement 
(Record these 
transactions as 
they post 
throughout the 
day.) 

Daylight 
Balances 

withdrawals from TIP 
 

 

- Uninvested paper tax (PATAX) 
deposits from TIP, (debits to TIP 
collectors, or retainers or investors 
without capacity.) 
 

    

Post at 
8:30a.m., 
1:00p.m., and 
6:30p.m. 

- Main account Treasury 
withdrawals from TIP 

    

8:45 a.m.      
9:00 a.m.      

+U.S. Treasury and government 
agency Fedwire book-entry interest 
and redemption payments11 
 

    By 9:15 a.m. 

+ Electronic payments for U.S. 
Treasury and government agency 
matured coupon and definitive 
securities.  
 

    

Beginning at 
9:15 a.m. 

- Original issues of Treasury 
securities. (Original issues of 
government agency securities are 
delivered as Fedwire book-entry 
securities transfers and are posted 
when the securities are delivered to 
the purchasing institutions). 
 

    

9:30 a.m. and 
hourly on the 
half hour 
thereafter 

+ Federal Reserve Electronic Tax 
Application (FR-ETA) value 
Fedwire investments from the 
Treasury Investment Program (TIP) 
 

    

9:45 a.m.      
10:00 a.m.      
11:00 a.m. +/- Government and commercial 

ACH debit transactions. (Both sides 
of the ACH debit transaction – the 
debit to the receiver and the credit to 

    

                                            
11 For purposes of the PSR policy, government agencies are those entities (other than the U.S. Treasury) for which the Reserve Banks act 
as fiscal agents and whose securities are obligations of, or fully guaranteed as to principal and interest by, the United States. 
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ALL TIMES ARE IN EASTERN (ET)8 
Posting 
Time 
(Eastern 
Time) 

Transaction Description - Debit 
Entries 

+ Credit    
Entries 

+/- Funds, 
book-entry & 
net settlement 
(Record these 
transactions as 
they post 
throughout the 
day.) 

Daylight 
Balances 

the originator – are posted 
simultaneously.) 
 
+EFTPS investments from ACH 
debit transactions 

    

+/- Forward and return check 
transactions12 
+/- Check corrections amounting to 
$1 million or more 

    

+ Currency and coin deposits     

 
11:00 a.m., 
and hourly 
thereafter 

+ Credit adjustments amounting to 
$1 million or more 

    

11:15 a.m.      
11:30 a.m.      
11:45 a.m.      
12:00 p.m.      
12:15 p.m.      
12:30 p.m.      
12:30 p.m. 
and hourly on 
the half hour 
thereafter 
 

+ Dynamic Investment from the 
Treasury Investment Program (TIP) 
 

    

12:45 p.m.      
By 1:00 p.m. + Same-day Treasury Investments. 

(These transactions represent direct 
and special direct Treasury 
investments for which notification is 
given on the same day.) 
 

    

1:00 p.m. - Electronic check presentments     
1:15 p.m.      
1:30 p.m.      
1:45 p.m.      

                                            
12 Institutions must choose one of two check-credit posting options: (1) all credits posted at a single, float-weighted posting time, or (2) fractional credits 
posted throughout the day. The first option allows an institution to receive all of its check credits at a single time for each type of cash letter. This time 
may not necessarily fall on the clock hour. The second option lets the institution receive a portion of its available check credits on the clock hours between 
11:00 a.m. and 6:00 p.m. Eastern Time. The option selected applies to all check deposits posted to an institution’s account. Reserve Banks will calculate 
crediting fractions and float-weighted posting times for each time zone based on surveys. Credits for mixed cash letters and other Fed cash letters are 
posted using the crediting fractions or the float-weighted posting times for the time zone of the Reserve Bank servicing the depositing institution. For 
separately sorted deposits, credits are posted using the posting times for the time zone of the Reserve Bank servicing the payor institution. 
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ALL TIMES ARE IN EASTERN (ET)8 
Posting 
Time 
(Eastern 
Time) 

Transaction Description - Debit 
Entries 

+ Credit    
Entries 

+/- Funds, 
book-entry & 
net settlement 
(Record these 
transactions as 
they post 
throughout the 
day.) 

Daylight 
Balances 

2:00 p.m.      

2:15 p.m.      
2:30 p.m.      
2:45 p.m.      
3:00 p.m.      
3:15 p.m.      
3:30 p.m.      
3:45 p.m.      
4:00 p.m.      
4:15 p.m.      
4:30 p.m.      
4:45 p.m.      

     
+ Treasury checks, postal money 
orders, and EZ-Clear savings bond 
redemptions in separately sorted 
deposits. (These items must be 
deposited by 4:00 p.m. ET)  
 

    

+ Local Federal Reserve Bank 
checks that are presented before 
3:00 p.m. ET 

    

5:00 p.m. 

+/- Same-day ACH transactions. 
(These transactions include ACH 
return items, check truncation items, 
and flexible-settlement items). 

    

5:15 p.m.      
5:30 p.m.      
5:45 p.m.      
6:00 p.m.      
6:15 p.m.      
6:30 p.m. + Penalty abatements from the 

Treasury Investment Program (TIP) 
 

    

 
+/- All other non Fedwire 
transactions 
 

    

+/- Non-cash items 
 

    

After the 
close of 
Fedwire 

+ Government coupons     
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ALL TIMES ARE IN EASTERN (ET)8 
Posting 
Time 
(Eastern 
Time) 

Transaction Description - Debit 
Entries 

+ Credit    
Entries 

+/- Funds, 
book-entry & 
net settlement 
(Record these 
transactions as 
they post 
throughout the 
day.) 

Daylight 
Balances 

 
- FR-ETA Direct Access and Non-
Value Fedwire 
 

    

+ FR=ETA Direct Access and Non-
Value Fedwire Adjustments 
 

    

- SDI withdrawals 
 

    

- Main Account and SDI Account 
Administration Withdrawals 
 

    

- TIP Interest Payments 
 

    

+ Interest Payment Credits 
 

    

- PATAX Interest/Late Fees 
 

    

- PATAX Same-day Drawdowns 
 

    

+/- Discount Window 
loans/repayments. (In unusual 
circumstances, a discount window 
loan may be posted earlier in the day 
with repayment 24 hours later, or a 
loan may be repaid before it would 
otherwise become due.) 
 

    

+/- All small dollar check  
corrections (less than $1 million.) 
 

    

- Currency and coin shipments 
 

    

+ Small dollar credit adjustments 
(less than $1 million) 
 

    

- All debit adjustments 
 

    

+/- Local Federal Reserve Bank 
checks presented after 3:00 p.m. ET 
but before 3:00 p.m. local Reserve 
Bank time. 
 

    

 

 
= Ending Balance 
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ALL TIMES ARE IN EASTERN (ET)8 
Posting 
Time 
(Eastern 
Time) 

Transaction Description - Debit 
Entries 

+ Credit    
Entries 

+/- Funds, 
book-entry & 
net settlement 
(Record these 
transactions as 
they post 
throughout the 
day.) 

Daylight 
Balances 

  
 
 
 
Account Management During A Processing Disruption 
 
Institutions are expected to manage their account during a processing disruption. Disruptions can be caused by a 
wide variety of contingencies, including severe weather, computer system outages, power outages, and other 
unforeseen events that delay processing in the short or long term. These disruptions affect the depository 
institutions, the Reserve Banks, and other service providers. 
 
The Federal Reserve strongly encourages you to develop effective internal contingency procedures. It is 
important for you to identify and prepare the key personnel in your organization who will be responsible during 
such an emergency. If you rely heavily upon the Federal Reserve information tools to determine daily account 
balances, you should consider alternate resources and arrange in advance to have them available during a 
processing disruption. 
 
Disruption of Federal Reserve Systems 
 
Although the Federal Reserve periodically tests its contingency procedures, some delay or disruption of services 
is possible during a Reserve Bank processing disruption. The Reserve Bank account management personnel will 
strive to provide the highest possible levels of assistance and information. However, because Reserve Bank 
Account Management functions rely on other Federal Reserve information tools (e.g., the IAS, AMI and ABMS 
applications), temporary processing delays affecting those systems could disrupt account management 
information and cause incomplete statements and other problems for FedLine account data. If your account 
managers normally rely upon the Reserve Bank information tools such as local check service notifications, 
ACH advices, AMI and IAS inquiries, etc., they should have a backup plan for use when this information is not 
available. 
 
Federal Reserve Broadcast Messages. Depending on the severity of the problem, the Reserve Banks may 
broadcast a message to FedLine and computer interface customers, or to all Federal Reserve customers, by fax 
or some other means of communication. These messages will give information regarding the processing 
disruption and, if possible, the estimated time for a resolution. This message may go to the locations associated 
with the service experiencing the disruption (e.g., if ABMS is not functioning, the Federal Reserve normally 
sends messages to Fedwire funds transfer locations; if ACH is not functioning, the notices will usually go to the 
ACH origination and receiving points). For some account holders, this information may be directed to their 
processing centers rather than a location at the institution. Your institution should establish procedures to ensure 
that information pertaining to account transactions reaches the appropriate staff. 
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Institution Contingency Procedures 
 
Despite the current level of automation and technology in use in the financial industry, circumstances can occur 
that cause significant interruptions in the provision of electronic payments and other services. These 
interruptions can entail outages of short duration due to temporary losses of power and breaks in 
telecommunications, or longer, sometimes indefinite outages due to natural disasters (fire, flood, etc.) or other 
emergencies. When computer systems are not operational during such events, account balances are unavailable 
and normal investment and trading capabilities may be interrupted. 
If a significant disruption happens to your institution, you should notify your local Reserve Bank of the 
problem. In some cases the Reserve Bank may be able to extend critical deadlines or provide other information 
that may be helpful. 
 
Questions You Should Consider in Contingency Planning 
 
1. Has your senior management worked with automation management to establish a contingency plan? 
 
2. If so, 
 

• does the contingency plan include participation from all relevant functional areas within the 
organization? 

 
• does the contingency plan incorporate a detailed procedure specifying who is to be notified of 

emergencies? 
 
• does the plan categorize and provide specific procedures for different disasters? 

 
3. Does the plan address moving to an off-site facility or other arrangements for the continuation of vital 

operations during an outage? 
 
4. Does the plan address backup considerations such as contingency site selection, contingency site hardware 

(computers, peripherals, terminals) and contingency site software (compatibility, storage, testing)? 
 
5. Do you test the contingency plan periodically (at least annually)? 
 
6. Have you filed all appropriate legal agreements for contingency situations with your Reserve Bank? 
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Discount Window Borrowing as a Source of Contingency Funding 
 
On occasion, the need for contingency funding may arise for a number of reasons, including the posting of 
unanticipated transactions to your account or the unavailability of normal funding sources. One potential 
contingency funding source is the Discount Window. If your institution is eligible to access the Discount 
Window, we encourage you to complete the appropriate agreements and obtain a board resolution for 
borrowing. We also encourage you to review periodically the contingency plan for funding, including the 
possibility of pledging Discount Window collateral for use in emergencies. This should include the pledge of 
collateral in advance so that the Federal Reserve can consider borrowing requests quickly if you unexpectedly 
need funds— especially late in the day. For further information on the Discount Window, please refer to The 
Federal Reserve Discount Window Guide and Operating Circular 10, Uniform Lending (at 
www.frbdiscountwindow.org/). 
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“FedACH,” and “FedMail” are either registered or unregistered trademarks or service marks of the Federal Reserve Banks. A 
complete listing of marks owned by the Federal Reserve Bank is available at www.frbservices.org. 
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INFORMATION TOOLS 
 
This section is designed to help you manage your institution’s account position with the Federal Reserve by 
familiarizing you with the variety of information tools available to you through the Federal Reserve Banks. We 
have organized the information in four parts: Managing Your Daily Position provides tools to help manage an 
account position during the banking day; Reconciling Your Account helps you reconcile your institution’s 
accounting transactions for the previous day; Managing Your Total Balance Requirement discusses the tools 
to assist you in managing your institution’s total balance requirement over a seven or fourteen-day maintenance 
period; and Ex Post Monitoring of Your Use of Intraday Credit helps you evaluate the use of daylight 
overdraft capacity.  
 
The Federal Reserve Banks have the Account Management Information (AMI) tool available via FedLine Web 
and FedLine Advantage.  The Federal Reserve Banks also have the Account Balance Monitoring System 
(ABMS) reports available via FedPayments ManagerSM, and a Computer Interface (CI) connection.  Other 
Accounting Information Services are also available via a CI connection.  
 
The following information tools and reports are available for managing your account relationship with the 
Federal Reserve. 
 
Managing Your Daily Position 

 
Account Management Information Real-time Reports and Inquiries 
 
Account Balance Monitoring System (ABMS) Reports  
 
Cash Management Service Reports  
• Cash Management Basic 
• Cash Management Plus 
• Computer Interface (CI) Intra-day File 
 
Daylight Overdraft Inquiries  
• Check Activity by Posting Time 
• Other Activity by Posting Time 
• Other Activity by Service (SIR) 
 
Integrated Accounting System (IAS) Inquiry Screens  
• Account Balance 
• Selected Detail 
• Deferred Totals by Availability 
 
Electronic Transaction Notifications  

 
Reconciling Your Account 

 
Statement of Account 
• PDF and Print Image Formats 
• Machine Readable and Spreadsheet Data Formats 
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Managing Your Total Balance Requirement 

 
 See Reserve Maintenance Manual 

 
Ex Post Monitoring of Your Use of Intraday Credit  

 
Daylight OD Monitoring Summary Report 
 
Intraday Position Report 

 
Customers should use the Accounting Information Services (AIS) Subscription forms to designate the specific 
information tools and services you would like to receive to assist your institution in daily position management 
and account reconcilement. These forms are available on the Federal Reserve’s Financial Services Web site 
www.frbservices.org under Products and Services; select “Account Services” and “Accounting Information 
Services Subscription Forms” link on the page. 
 
For further information on Federal Reserve information tools and any applicable fees, please refer to the Federal 
Reserve Financial Services Web site at www.frbservices.org.  User guides for the various tools are also 
available.  
 
Managing Your Daily Position  

 
Reserve Banks provide a number of on-line account information tools and encourage institutions to use them. 
Except for Fedwire Funds, Fedwire Securities, National Settlement Service (NSS) transactions and pre-funded 
ACH credit originations,1 other data posted to our information tools are provisional. Times stated on the reports 
are in Eastern Time.   
 
The Federal Reserve has an Account Management Information (AMI) tool on FedLine Web or FedLine 
Advantage, which is available to institutions.  AMI integrates Account Balance Monitoring System (ABMS) 
and Integrated Accounting System (IAS) information to provide real-time account balance, daylight overdraft, 
and available balance information.  ABMS allows institutions to monitor an account on a near real-time basis.  
ABMS reports are available via AMI, a Computer Interface (CI) connection, and the FedPayments Manager 
application via FedLine Advantage.  
 
Reserve Banks also provide a number of cash management tools and reports to help your institution manage its 
daily account balance. Many reports are available via computer interface as well and you may obtain Computer 
Interface Protocol Specifications from your respective Customer Contact Center. The matrix below highlights 
each information tool.  More detailed descriptions of the information available and how to retrieve information 
and produce reports follow, along with sample screens or reports. 
 
The Federal Reserve developed these tools to provide information in real time and specific times to be used in 
conjunction with your institution’s own internal reporting and control systems.  While the data shown are 
provisional and subject to change, they supply a useful check against your own calculations.  A difference may 
indicate errors or omissions in your information or that processed by the Reserve Bank.   
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TOOL 

 
DESCRIPTION 

Account 
Management 
Information 

Via  
FedLine Web or 

FedLine 
Advantage 

 

The AMI application provides information at any time of the business day. It provides 
information on your institution's overall Account Balance, Daylight Overdraft Balance, and 
Available Funds Balance.  Intraday accounting activity for Fedwire Funds, Fedwire Securities 
transactions (or transfers), National Net Settlement Service (NSS) transactions, and all other 
transactions posted to the Integrated Accounting System (IAS) are updated in real time.  Pre-
funded ACH credit origination transactions1 are updated every 15 minutes. Details making up 
these balances are also available for non-Fedwire transactions (all transactions except Fedwire 
Funds, Fedwire Securities, and National Net Settlement Service transactions).  Information 
includes the current status of the master account balances and activity, including subaccount 
activity and respondent activity (if any). This service integrates the information available from 
a number of FedLine tools into the following features: 
 
Account Activity Feature  
• View Balances/Activity - The Account Balance, Daylight Overdraft Balance and 

Available Balance are all shown when the View Balances initial query is made. The 
Account Balance link from this screen enables you to drill down from a summary total to 
an individual transaction.  You can view account activity of a master account, subaccounts 
and/or respondents (if any) for the current day and one previous business day. 

• The Daylight Overdraft Balance or Available Funds Balance links enable you to view a 
report similar to the Account Balance Monitoring System (ABMS) report, and posting 
information on other activity (all activity except funds, security transfers, National 
Settlement Service). A drop down menu provides three views of this information: 

(1) Other Activity by Service 
(2) Other Activity by Post Time 
(3) Check Activity by Post Time 
 

• Search Feature –The Find Transaction(s) feature enables you to search transactions that 
have posted to your account on the current day and one previous business day for a 
specific entry or for a group of entries. You can also view deferred or future items 
processed today. If you subscribe, you can also download your results in a spreadsheet 
format. 

• Deferred Totals –The View Deferred Totals feature provides totals, by transaction code 
level, of the deferred amounts becoming available for a master, its subaccounts and its 
respondents (if any).  

 
 
 
 

                                            
1 Pre-funding of ACH credit originations is required for only a subset of institutions.  The risk management area of your Federal 
Reserve Bank will contact your institution if it is required to pre-fund these items.  For DIs not required to pre-fund, ACH credit 
origination files will be final at 8:30 a.m. ET on settlement day. 
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TOOL 

 
DESCRIPTION 

Account 
Management 
Information 

Via  
FedLine Web or 

FedLine 
Advantage 
 (continued 

 
 
 
 
 
 

Account Reports 
• Statement of Account provides a record of your institution’s activity with the Federal 

Reserve for up to five business days. Statements can be viewed, printed, or downloaded as 
a print-image, machine readable reconcilement file, or spreadsheet format file.  

• Notifications provide alerts on specified transactions that can be viewed, such as 
large-dollar adjustments and returns, permitting more timely verification and completion 
of accounting tasks. Notifications are provided for the current day and one previous 
business day. 

• Advices provide descriptions of various IAS transactions that were processed into your 
account. These are available at the end of the processing day for up to two business days. 

 
Cash Management Services 
• Cash Management Basic – This product is available on the menu if you are a subscriber. 

You may request the reports at anytime during the day and receive real time information, 
and information at pre-established times for summarized information for all account 
activity excluding Fedwire Funds and Fedwire Securities.  The report also shows current 
days deferred and future items.  You can view the reports in real-time and download them 
in an ACSII file format, which can easily be opened in a spreadsheet format. Five report 
options are available as follows: 
(1) Cash Management Basic Own Activity (All Account Types) 
(2) Respondent Recap (Master accounts only) 
(3) Subaccount Recap (Master accounts only) 
(4) Individual Respondent (Master and Subaccounts) 
(5) Individual Subaccount (Master accounts only) 

• CMS Plus – This product is available for master accounts only and provides an option to 
download up to six files daily that includes individual details for your own activity 
(excludes respondents and subaccounts’ activity) or all activity (includes your own, 
respondent, and subaccount activity) for all transactions except Fedwire Funds and 
Fedwire Securities.  The file(s) can be downloaded in an ASCII format by service 
category or all account activity, which can be easily be opened in a spreadsheet format. 
All totals shown reflect details that have posted to IAS.    

 
Related Links 
• Daylight Overdraft Reports provide information on your use of intraday credit on an ex-

post basis.  Both the Daylight Overdraft Monitoring Summary Report and the Intraday 
Position Report are available with the non-restricted Account Management Information 
(AMI) view.  

• The related links feature also provides links to access the Service Charge Information 
application and ReserveCalc.  

Account Balance 
Monitoring 

System (ABMS) 
Via a Computer 

Interface and 
FedPayments 

Manager 

• ABMS provides information on an institution's daylight overdraft balance, its overall 
account balance, and its available funds balance.  Intraday accounting activity for funds, 
securities transactions (or transfers), and National Settlement Service (NSS) transactions 
are updated in real time. Pre-funded ACH Credit origination transactions are updated 
every 15 minutes, and all other transactions are updated every 5 minutes. 
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TOOL 

 
DESCRIPTION 

Cash 
Management 

Service Report 
Via a  

Computer 
Interface 

 
 
 

The Cash Management Service Report provides summarized check and ACH activity at pre-
established times, including:  
   (1) Opening balance 
   (2) Previously deferred maturing transactions 
   (3) Check Activity and Adjustments 
   (4) Subaccount recap 
   (5) Check Respondent recap 
   (6) Returns activity - immediate 
   (7) ACH – immediate 

(8) Current day’s deferreds – one, two, and three deferred 
Cash Management Reports are available at mid-morning and mid-day.  

IAS PSR 
Reports Via 
a Computer 

Interface 

The IAS PSR Reports provide summarized information of all other activity transactions (all 
transactions except Fedwire, pre-funded FedACH credit originations or National Settlement 
Service transactions). There are three reports available: 

(1) Check Activity by Posting Time 
   (2)  Other Activity by Posting Time 

(3) Other Activity by Service  
 

IAS Account 
Inquiry 

Via 
a Computer 

Interface 
 

The Integrated Accounting System (IAS) Account Inquiries provide specific information 
related to an account and its subaccounts and respondents (if any). Three IAS Account Inquiry 
report types are available: 

(1) Account Balance Inquiry - displays current status of master account balances, including 
subaccount activity and respondent activity (if any).  
(2) Detail Inquiry - provides specific, current day transactions by four digit transaction code, 
service code (SIR), or by dollar amount of a master account, subaccounts (if any), and 
respondent activity (if any). 

  (3) Deferred Inquiry - gives the total deferred amount becoming available for itself, its 
  subaccounts and its respondents (if any). 

Electronic IAS 
Notifications 

Via a Computer 
Interface 

 

Electronic IAS Notifications provide electronic notification of transactions, such as 
large-dollar adjustments and returns, permitting more timely verification and completion of 
accounting tasks. 
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Account Management Information (AMI) via FedLine Web and FedLine Advantage 
 
The Account Management Information (AMI) application is available with a valid electronic credential 
via FedLine Web or FedLine Advantage.  This tool is available from the Federal Reserve Bank’s 
Financial Services Internet site under Access FedLine, Account Services at: www.frbservices.org. AMI 
integrates information from the Account Balance Monitoring System (ABMS) and Accounting 
Information Services from the Federal Reserve’s Integrated Accounting System (IAS).  The AMI 
application provides information on an account holder’s daylight overdraft balance, its overall account 
balance, its available funds balance, and detail transactions that have posted to the account. An electronic 
access credential may be granted with one of two views: non-restricted or restricted. Both views provide 
access to all functions and features of AMI, but the restricted view limits access to some information 
customers may consider sensitive.  This information is used to calculate the Available Funds Balance 
and includes memo post, net debit cap, funds collateral, and securities collateral totals.  Users with a 
non-restricted view also have access to Daylight Overdraft Reporting and Pricing (DORPS) reports.  
Listed below is a screen depiction of the non-restricted view.  
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As depicted on the above screen, the AMI application presents three balances, the Account Balance, Daylight 
Overdraft Balance, and the Available Funds Balance when the View Balances link is selected.   The 
Available Funds Balance information fields will appear with N/A for users who are granted the restricted 
view.  Generally speaking, institutions use the Account Balance for overnight overdraft management, while 
the Daylight Overdraft Balance and Available Funds Balance information are used for Intraday credit 
management.  The information is updated in real time throughout the business day.  
 
Cash Management Reports, deferred transaction information, notifications, advices and the daily Statement 
of Account offerings are also available via AMI. By monitoring AMI periodically throughout the day, an 
institution can significantly reduce the possibility of incurring a daylight overdraft breach or an overnight 
overdraft.  One previous day’s activity as of end-of-day is also available for research purposes. This tool can 
also be used for research and reconcilement of your Statement of Account activity for up to five business 
days.   
 
 
Fedwire® Funds Service Hours and Account Activity 
 
The AMI application currently retrieves data from two mainframe applications: ABMS and IAS.  AMI 
retrieves funds, securities, NSS and prefunded ACH information from ABMS.  All other information is 
retrieved from IAS.  ABMS normally closes at 7:15 p.m. ET for the current processing day and re-opens at 
8:00 p.m. ET for the next processing day1.  IAS normally closes between 8:00 p.m. to 10:00 p.m. ET and re-
opens for the next processing day at 6:00 am ET the following morning.   
 
The current day in the View/Balances Activity service of AMI will change to the next processing day at the 
same time as ABMS.  As wire transfers are initiated for the new opening business day, they will continue to 
appear in AMI real-time.  Information displayed in this service will only reflect Fedwire funds activity (the 
only service that is opened for the next processing day) until IAS, Fedwire Securities, or NSS opens for the 
next processing day.   
 
Please note that Reserve Banks may be processing other activity for the current business calendar day after 
ABMS closes (7:15 p.m. ET) and prior to IAS closing (10 p.m. ET).  Therefore, a depository institution’s 
Federal Reserve account opening balance in the View Balances/Activity service may not reflect all of the 
previous day’s payment activity.  If all of the previous day’s activity and final balances have not been 
reflected at the opening of the new Fedwire Funds Service operating day, Provisional will appear on the 
opening balance line of AMI as depicted on the following page.  As shown, the Current Day changes to the 
next processing day, but as of the current time of the inquiry request.  In this example, the user initiated an 
inquiry on August 3 at 9:10 p.m. ET.  However, AMI reflects August 4 because of Fedwire’s new processing 
day.    
 
For AMI users who access account balance information between 6 a.m. ET and 7 p.m. ET, inquiries in AMI 
will reflect the current calendar day. 
 

                                            
1 These times could be affected by Fedwire extensions.   
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After your Reserve Bank has posted all other activity to IAS and has closed for the current calendar day, the 
closing balance will be loaded in ABMS for the next calendar day, which will appear as your opening 
balance.  Once this is completed for your institution, (provisional) will no longer appear on the opening 
balance line.   
 
If Reserve Banks are still processing IAS entries for the current business calendar day, but the Fedwire 
Funds Service has opened for the next business day, the all other activity information can be viewed through 
the Previous Day option in the Account Balance drill-down feature of AMI as shown on the following page. 
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You can also use the Find Transaction(s) feature to view all other information (see search feature below).  
However, the Find Transaction(s) feature, as well as the other features of AMI uses the IAS cycle day.  
Therefore you will continue to use the Current Day option in these features as you do today.  Once IAS re-
opens for the next business day, all activity for the new calendar day will be displayed in AMI real-time.    
 
Please note that there may be a short period of time when a depository institution initiates a request when 
ABMS has closed and is being cycled for the next processing day, or when IAS has closed and is being 
cycled for the next processing day.   If you initiate an inquiry during this timeframe, you will receive a 
message depicting “Some of the Data Requested Was Unavailable.  Data May be Incomplete” as shown on 
the following page. 
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Details regarding the expanded operating hours are available on the following website:  
www.frbservices.org/Wholesale/FedwireExpandedHours.cfm 
  
 
AMI Features 
 
Account Views - AMI also offers the following ways of viewing your account’s activity: a master view, a 
self view, an own view, a single subaccount view, an all subaccounts view, a single respondent view, an all 
respondents view or an affiliate view.  Only the options applicable to the feature and your institution will 
display in a drop down menu. (The AMI User Guide on the Account Services Home page or the AMI 
eLearning tool on the Learn About our Services Website describe each of these views in detail.) You can use 
information as a confirmation tool for comparison with your institution’s internal report information.   
 
Account Balance is a master account balance without respect to the daylight overdraft posting 
rules.  This balance is updated in real time. An institution may use this balance to estimate its end-
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of-day account balance. This balance may not be complete until all Reserve Bank operating areas have 
finished their accounting transactions for the day.  
 
You can select the Account Balance hyperlink from the View Balances screen (or the View Account Balance 
Activity from the left-side of the screen) to drill down to lower levels of details for most transactions for the 
current business day and one previous business day. The following is a screen depiction of the third level of 
the drill-down feature, which displays individual transactions.   
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You can select an individual transaction to view the Transaction Detail Report as shown below.  
This report shows supplemental information for the transaction you selected, including original 
cash letter, immediate, one, two, and three day information, if applicable.  
 

 
 
 
Daylight Overdraft Balance, for a master balance type, is an approximation of the master account daylight 
overdraft balance as measured by the daylight overdraft posting rules.  This balance is updated in real time. 
You may use this balance for comparison with your institution’s master account daylight overdraft balance 
before sending a funds transfer. The data provided in a self-balance view for a master account represents 
subtotals of debit and credit activity and for that master account and excludes subaccount activity. The data 
provided in a single subaccount view represents that subaccount’s daylight overdraft capacity.   
 
The view you select determines the data content.  Master, self, and subaccount views are available through a 
drop down menu: 
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• The master view reflects all settlement to the institution’s master account, including the account holder’s 
own, respondent, and subaccount settlements, if appropriate.  This view is depicted when the View 
Balances link is selected as depicted on the screen mentioned above.  

    
• The self-view reflects the account holder’s own plus respondent activity or the subaccount’s own plus 

respondent activity associated with a specific inquiry ABA.  The self-view contains a subset (subtotals of 
debit and credit transactions) of the information contained in the master view. 

 
• The subaccount view reflects the subaccount’s own plus respondent activity associated with the 

subaccount ABA.   
 

 
Upon selecting the Daylight Overdraft Balance link from the View Balances screen (or by selecting the 
View Daylight Overdraft Balance from the left side of the screen), a screen similar to the ABMS report 
will display as depicted below, which is depicted with the non-restricted view.   
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IAS Payment System Risk Reports - The Daylight Overdraft Balance link also provides features to access 
three IAS Payment System Risk (PSR) reports: Other Activity by Service, Other Activity by Post Time, and 
Other Activity by Check Posting Time. These reports provide information on All Other activity transactions 
processed to an account. All Other Activity is all activity except Fedwire Funds and Fedwire Securities, 
Prefunded ACH, and national NSS transactions.  You can access the reports by selecting the Activity By 
drop-down menu box and selecting from three different views: Service, Post Time for all other activity, or by 
Check Post Time. These reports are available to assist you in determining the transactions that comprise your 
institution's balance.  The selections include master, self, or subaccount views for all transactions for an 
account, its subaccounts, and its respondents.  (Respondent view is not available in the Daylight Overdraft or 
Available Fund Balance options.) 
 
• Activity by Service lists all transactions processed to an account up to the time you request the 

information.  This report lists amounts by the IAS service category, which is a brief description of the 
work type classification.  The following is a screen depiction of the report: 
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• Activity by Post Time lists transactions (including cash letter transactions) processed to an account up to 

the time you request the information.  It lists for other activity the amounts by the daylight overdraft 
posting time (in Eastern Time) in total debits, total credits, and net amounts.  (Please note: check credits 
not posted on the clock hour under the single float weighted option will be reflected on the next clock 
hour line. Similarly, Treasury Investment Program (TIP) transactions that post on the half-hour also will 
be rolled up into the next clock hour.)  The following is a screen depiction of the report: 
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• Check Activity by Post Time lists only the cash letter transactions processed to an account up to the time 

you request the information.  It lists the amounts by the daylight overdraft posting time (in Eastern Time) 
in total debits, total credits, and net amounts.  The following is a screen depiction of the report: 

 

 
 

Available Funds Balance is only displayed for a master account and available to users granted the non-
restricted view. The available funds balance is calculated using the account balance or daylight overdraft 
balance. The Available Funds Balance link provides the same information as the Daylight Overdraft Balance 
link.  Normally, the Available Funds Balance is calculated using the Daylight Overdraft balance. Institutions 
with the status at DLOD may use this balance to estimate their single day, daylight overdraft cap utilization. 
A negative balance indicates that a single-day cap breach may have occurred.   Institutions with a self-
assessed cap also need to recognize that this balance is based on the single-day cap capacity.  Use of the full 
single-day capacity throughout the reserve maintenance period can result in a breach of the two-week 
average cap. 
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Search Features can be used relating to your master account as well as subaccounts and respondents' 
activity. Two types of search features are available. 
 
• Find Transaction(s) - By selecting this feature from the menu bar, you can search transactions that have 

posted to your account for the current and prior business day by service category or transaction code.  
You can also narrow your search by deferred items or future items processed today, dollar amount, 
debit/credit or both, Federal Reserve Office, reference number, and/or unpost items (immediate items 
only). Only entries passed to the Federal Reserve Integrated Accounting System (IAS) can be viewed.  If 
you subscribe, you can also download your results in a spreadsheet format and search transactions by 
post time.  Below is a screen depiction of a results page from which you can also select a specific entry 
to access the individual Transaction Report, which provides supplemental information for that 
transaction as previously depicted: 
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• View Deferred Totals – By selecting this feature from the menu bar, you can view deferred items that 

will be available on a future date. You can view amounts by master account, self, own, all subaccounts, 
single subaccount, all respondents, single respondent, or affiliate. Only the options applicable to your 
institution will display.  The following is a screen depiction of a results page: 
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Statement of Account via the AMI Application  provides an accounting statement that identifies all 
account activity for your master account, subaccounts, and respondents produced by the Integrated 
Accounting System.  This statement is available each banking day to each financial institution with a 
master account with the Federal Reserve.  Your institution can retrieve its Statement of Account through 
FedLine Web or FedLine Advantage from the AMI application. Through AMI, you can view and print 
your statement in a PDF format.  You can also receive your Statement of Account via FedMail or a 
Computer Interface (CI) connection.  Below is a screen depiction of your statement in the PDF format. 
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If you subscribe, you can also download your statement file in a print display format, a machine readable 
reconcilement file, and/or a spreadsheet format. You can download statement offerings up to five 
business days.  Below is a screen depiction of the download statement feature of AMI.  
 

 
 
 
In addition to detailing accounting transactions which have had an immediate effect on your institution's 
daily balance for a given process date, the Statement of Account presents deferred and future activity 
scheduled to affect the account on a later date.  A Statement of Account lists the transaction activity, 
broken out by master account and any subaccounts, and also includes detailed transaction information 
for those respondent institutions that settle their activity through an institution's master account or 
through a subaccount.  Subaccount activity and respondent information appear in separate sections.  
Please note that the “Statement of Your Subaccount’s Activity” and the “Statement of Your 
Respondent’s Activity” do not include balances.  However, the statement will show the detailed 
transactions with debit and credit totals plus a summary total that will be applied to the master account. 
 
The components of the Statement of Account are the described in the Statement of Account section 
below. 
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Notifications are real-time notice of selected types of immediate accounting transactions. Notifications will 
advise you of the transactions processed through your master account, subaccounts, and respondents. 
Notifications can be viewed by selecting the View Notifications feature on the menu bar. 
 
You can establish the transaction code and dollar threshold of transactions on which you wish to receive 
notifications.  This function allows you the flexibility to be notified for only certain types of transactions, 
such as large-dollar adjustments or return items that can cause difficulty when managing a reserve/clearing 
account.  You may also choose to receive notifications on similar respondent activity.  Throughout the day, 
notifications will be available through the AMI application when selected transactions post to an account 
and/or subaccount(s).  
 
Upon selecting View Notifications, the summary screen will appear as depicted below from which you can 
select a specific notification for details.  You can also download all notifications in a spreadsheet format. 
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Advices are available for specific transactions and provide descriptions of IAS transactions that were 
processed to your account. These are available at the end of a process day and can be viewed for the previous 
two business days.  The following is a screen depiction of the summary screen for advices from which you 
can select an advice to view the details: 
 

 
 
Cash Management Services via the AMI Application 
 
Cash Management Service (CMS) provides Cash Management Basic and Cash Management Plus report 
options.  The Cash Management Basic reports provide summarized intraday information on all activity with 
the exception of Fedwire Funds and Fedwire Securities.  CMS Basic reports in the AMI application will 
automatically be generated when you request them.  You can download the reports in an ACSII format in 
real-time or at pre-established time without having to first view them.  The files can easily be opened in a 
spreadsheet format.   
 
The CMS Basic Own Activity report contains opening balance information (closing balance from previous 
day's Statement of Account), summarized information for all activity excluding Fedwire Funds and Fedwire 
Securities transactions, previously deferred maturing transactions, the current day's deferred activity, the 
current day’s future activity, respondent recap (summary of a respondent’s activity), and a subaccount recap 
(summary of a subaccount’s activity). Each time the report is requested, information is updated to include all 
such items that have been processed in the Federal Reserve’s Integrated Accounting System (IAS). 
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Five CMS Basic report options are available. The options are: 
  

The CMS Basic Own Activity Report through the AMI application contains an opening balance (for Account 
Holders only), a summary of your own account activity (with the exception of Fedwire Funds and Fedwire 
Securities transactions) at the service category level (Cash Letters will show summary information for City, 
Country, RCPC, Mixed, Group Sort, and All Other Check, and ACH will show summary information for 
ACH Immediate and ACH Prefunded), the subaccount/respondent recap lines (subaccount recap line is not 
applicable for subaccounts and respondents): totals of all subaccount/respondent activity charged to your 
account (if applicable), including three tier relationships for maturing deferreds, and all other account 
activity (excluding Fedwire Funds and Fedwire Securities transactions). The CMS Basic Own Activity 
Report also provides deferred and future information processed today.  
  

 The Subaccount Recap Activity Report (available for master accounts only) contains a summary of all 
subaccounts’ account activity in a format similar to the Own Activity Report, excluding an opening balance.  
The Subaccount Recap Activity Report will also include a respondent recap line.  Totals appearing in this 
line are for respondents that clear through a subaccount of the master account.  A subaccount recap line is 
not applicable for this report.   

 
 The Individual Subaccount Activity Report (available for master accounts only) will show a summary of 

account activity for each individual subaccount.  The format will be similar to the Own Activity report, 
excluding an opening balance.  The Individual Subaccount Report will also include a respondent recap line.  
Totals appearing in this line are for respondents that clear through the applicable subaccount.  A subaccount 
recap line is not applicable for this report.   

 
 The Respondents' Recap Activity Report (available for master accounts only) contains a summary of all 

respondents’ account activity in a format similar to the Own Activity report, excluding an opening balance.  
The Respondent Recap Activity Report will also include a respondent recap line.  Totals appearing in this 
line are for respondents that clear through a respondent.  A subaccount recap line is not applicable for this 
report.   

 
 The Individual Respondent's Activity Report (available for master accounts and subaccounts) will show a 

summary of account activity for each individual respondent clearing through your account.  The format will 
be similar to the Own Activity report, excluding an opening balance.   The Individual Respondent Report 
will include a respondent recap line.  Totals appearing in this line are for respondents that clear through the 
applicable respondent.  A subaccount recap line is not applicable for this report. 

 
Following is an Example of the CMS Basic Own Activity Report via AMI.     
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The Cash Management Plus service is only available through AMI and includes the ability to download an 
intra-day file that includes individual details for all transactions except Fedwire Funds and Fedwire 
Securities. The CMS Plus files are available up to six times a day and include details for your own account 
or details with your own account plus respondent/subaccount activity settling in your account.  This file 
provides you a preview of the transactions that will be posted to your account at the end of the day.   By 
using this new file, you can post account information throughout the day to monitor and reconcile your 
account balance.  You may also want to provisionally post transactions to your customer’s accounts to 
provide them with real-time account information. 
 
The report can be downloaded in an ASCII format by service category or all account activity, which can be 
easily be opened in a spreadsheet format. All totals shown reflect details that have posted to IAS.     
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As shown below, customers can download information by selecting the applicable download button in the 
center area of the screen. 

 
 

 
 

 
Data Fields for the CMS Plus file include: 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

• Unpost Items 
• Original Cash Letter Amount 
• One Day Deferred 
• Two Day Deferred 
• Three Day Deferred 
• Daylight Overdraft Posting Time 
• Statement Control Item Information 
• Subtotals following each transaction type 
• Immediate 
• Deferred by Available Date 
• Future by Available Date 

 

• Respondent 
• Branch Number 
• Three Tier Respondent 
• Four Digit Transaction Code 
• Description 
• Debit Amount 
• Credit Amount 
• Offset ABA 
• Reference Number 
• Posting Time 
• FRB Contact 
• Available Date 
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Cash Management Basic reports available via a CI connection only includes summarized check and ACH 
activity.   
 
Other Related Links 
 
Links to Check Services and Check Broadcast Messages are available via the AMI application. 
 
Selecting the Check Services link presents you with the Check Services home page.  To access this link from 
the AMI application, you will need the appropriate Check Services and AMI Web access. 
 
Selecting the Check Broadcast Message will present any Broadcast News posted in the Check Broadcast 
Message System.  Information posted will include miss-sent shipments and Federal Reserve operational 
delays that affect posting of accounting entries for cash letters.  You are not required to have Check Services 
Web access to view Check Broadcast messages from AMI.   
 
Daylight Overdraft Reports 
 
Daylight Overdraft Reporting and Pricing Reports (DORPS) are also available through the AMI.  These 
reports are described in detail in the Daylight Overdraft Reports section below.  
 
Computer Interface Intra-day File 
 
An intra-day file available via a CI connection is available that includes individual details for all transactions 
excluding Fedwire Funds and Fedwire Securities.  The file is available up to six times daily in a format 
similar to the daily Statement of Account machine readable reconcilement file.  The data fields included in 
the CI intra-day file is similar to the data fields provided in the CMS Plus file mentioned above.   
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Account Balance Monitoring System (ABMS) Reports 
 
The Account Balance Monitoring System (ABMS) is the Federal Reserve computer application that allows 
Reserve Banks and institutions to monitor an account on a near real-time basis. If your institution is a 
FedLine or computer interface customer, ABMS may be useful in managing intraday and end-of-day 
account balances. ABMS is operational for institution inquiries from 12:30 a.m. to 10:00 p.m. Eastern 
Time.  ABMS provides information on an account holder’s daylight overdraft balance, its overall account 
balance, and it s available funds balance.    
 
ABMS is updated in real time for Fedwire Funds, Fedwire Securities, and National Settlement Service 
transactions, every 15 minutes for pre-funded ACH credit originations2 and every 5 minutes throughout 
the business day for all other transactions. Real-time ABMS information is also available through the 
Account Management Information tool, which is available via FedLine Web and FedLine Advantage. 
(See the Account Management Information section above) By monitoring ABMS information 
periodically throughout the day, an institution can significantly reduce the possibility of incurring a 
daylight or overnight overdraft. ABMS offers two ways of viewing an account’s activity: a master view 
and a self view. The master view allows the account holder to see the combined total of a master account 
and any subaccounts. Account holders may also select a self view to see the activity in their master 
account and each subaccount separately. 

 
The ABMS Report shows three balances, the Daylight Overdraft Balance, the Account Balance, and the 
Available Funds Balance. Generally speaking, institutions use the Account Balance for overnight 
overdraft management and the other two balances for daylight overdraft management. 
 
Daylight Overdraft Balance, for a master balance, is an approximation of the master account daylight 
overdraft balance as measured by the daylight overdraft posting rules. This balance is updated in real time 
for funds, bookentry, and enhanced NSS transactions and every 15 minutes for pre-funded ACH credit 
originations2 and every 5 minutes as data is passed to the Integrated Accounting System for other 
payment activity. You may use this balance for comparison with your institution’s master account 
daylight overdraft balance before sending a funds transfer. The data provided in a self balance represents 
subtotals of debit and credit activity and is a subset of the master account daylight overdraft balance. If 
your institution has subaccounts, this subtotal will identify daylight overdraft capacity used by the 
subaccount. 

 
Account Balance, when requested for a master balance, is an approximation of the master account 
balance without respect to the daylight overdraft posting rules. This balance is calculated from the 

                                                 
2 Pre-funding of ACH credit originations is required for only a subset of institutions. The risk management area of 
your Federal Reserve Bank will contact your institution if it is required to pre-fund these items.  For DIs not required 
to pre-fund, ACH credit origination files will be final at 8:30 a.m. ET on settlement day. 
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Daylight Overdraft balance plus any other activity transactions (NonAvl) submitted to the Integrated 
Accounting System but not yet available to the master account in accordance with the daylight overdraft 
posting rules. An institution may use this balance to estimate its end-of-day account balance. This balance 
may not be complete until all Reserve Bank operating areas have finished their accounting transactions 
for the day. 

 
Available Funds Balance is only displayed for a master balance request and is calculated using one of the 
two balances above. Normally, this balance is calculated using the Daylight Overdraft balance. The 
balance used to calculate available funds is displayed in the status column as either DLOD (Daylight 
Overdraft Balance) or ACCT (Account Balance). The Available Funds Balance is calculated from the 
designated balance plus the net column total for memo post, single day net debit cap, funds collateral, and 
securities collateral. Institutions with the DLOD status may use this balance to estimate their single-day, 
daylight overdraft cap utilization. A negative balance indicates that a single-day cap breach may have 
occurred.  

 
Institutions with a self-assessed cap also need to recognize that this balance is based on the single-day cap 
capacity. Use of the full single-day capacity throughout the reserve maintenance period can result in a 
breach of the two-week average cap. Do not rely upon the AVAIL Funds Balance to avoid overnight 
overdrafts because it includes the daylight overdraft cap. 
 
While ABMS is not a substitute for your institution’s own internal tracking and monitoring systems, it 
does provide real-time account information based on Fedwire Funds, Fedwire Securities, National 
Settlement Service (NSS) transactions and pre-funded ACH credit origination. Additionally, debits and 
credits resulting from your institution’s other payment activity are captured by ABMS after the 
transactions are processed and entered into the Reserve Bank’s Integrated Accounting System (IAS). 
Usually, this activity is reflected in ABMS by the time the transactions are posted in accordance with the 
daylight overdraft posting rules (as defined in the PSR Guide). If your institution receives transactions 
from multiple Reserve Banks in multiple time zones you will need to take into account the effect of time 
zone differences. 
 
ABMS Balance Inquiry reports are available in the master, monitor and self formats (termed “Bal Type” 
meaning “balance type” on the reports). The balance type you select determines the report content: 
 
The master balance format reflects all settlement to your institution’s master account. In addition, certain 
fields on the report are applicable only to the actual master account and are reported in response to 
inquiries of the master balance type report. 

 
The monitor balance is used for real-time monitoring, on a limited basis, at the discretion of the Federal 
Reserve.  For most institutions, this balance will reflect the same balance as the master balance.  
  
The self balance format reflects transactions associated with a specific inquiry ABA. If your institution 
has subaccounts, you may view the master account and each subaccount separately using the self balance 
type. The self format contains a subset (subtotals of debit and credit transactions) of the information 
contained in the master balance type report. The lower section of the report does not apply to the self 
balance report as only the master account reflects balances. 
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The Federal Reserve encourages institutions to periodically view ABMS reports as a check on their own 
internal intraday position reports and projected end-of-day balance. You can use ABMS to check whether 
your institution’s balance can support outgoing funds transfers without causing a cap breach. Moreover, 
early detection of a problem can help you avoid an overnight overdraft, afford you more research time 
and provide you with alternative access to funds, should that be necessary. After the account is settled for 
the day, the Federal Reserve recommends that you continue to check ABMS until the close of Fedwire. 
That way, you will have an opportunity to resolve unanticipated entries. If your institution receives 
material entries, such as cash charges or Treasury Investment Program (TIP) entries, in your master 
account after the close of Fedwire, you may wish to continue to monitor the account after that time. 
Funding sources after the close of Fedwire are limited to the Discount Window or late posting credit 
transactions. For information on Discount Window hours, please contact your local Reserve Bank. 
 
When you need additional information on the daylight overdraft position or your account is out of balance 
and requires resolution in order to avoid a potential overnight overdraft, there are additional ABMS 
reports you can use to obtain supplemental information. If your master account has subaccounts, the 
ABMS self balance type provides a report that reflects the subtotals of debits and credits for the 
subaccount(s) or master account without the subaccount entries. If the error is not detected in the Fedwire 
Funds transactions, you can obtain additional details on the other activity from the Accounting Services 
FedLine inquiry reports and Cash Management reports as described in the Account Management 
Information section above. Your staff will need to decide which tools serve your institution’s 
reconcilement needs best. You may contact your local Reserve Bank if there is a discrepancy between 
your internal records and ABMS regarding your settlement. 
 
In addition to the ABMS Balance Inquiry, an account holder may receive the following reports 
automatically via FedLine or computer interface: 
 
  Unsolicited Reports     Report Format 
  Opening Balance Load                     Self 
  Periodic Balance Reports            Self 
  Provisional Posting             Master 
  Final ABMS DI Totals                    Master 
  ABMS Interim Totals                    Master 
 
Opening Balance Load Report: This report is generated each business day and provides the information 
regarding your institution’s opening balance as well as daylight overdraft cap and collateral for your 
master account. 
 
Periodic Balance Reports: This is an optional report that can be sent to your institution automatically 
whenever your non-wire transaction activity (“All Other”) has been updated in ABMS. To obtain this 
service, simply contact your local Federal Reserve Bank daylight overdraft contact. 
 
Provisional Posting: This report is generated at the discretion of Federal Reserve Bank staff if memo 
entries are made to your institution’s account. 
 
Final ABMS DI Totals: This is an optional report that can be sent to your institution at the close of the 
ABMS application at approximately 7:15 p.m. ET. This report represents the final information available 
in ABMS.  While in most cases this balance will reflect your final account information, the Federal 
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Reserve accounting system, Federal Reserve account statements, and your internal operating systems 
should serve as your primary sources for final account balance and transaction information. 
 
ABMS Interim Totals Report: This report will be automatically generated in the event of a Federal 
Reserve System outage in order to assist your institution in the reconcilement and recovery process. 
 
 
Accessing ABMS through FedPayments Manager 
 
FedPayments Manager via FedLine Advantage extends the use of Web technology by providing access 
to the critical payment services such as Fedwire Funds Services, Fedwire Securities Service, National 
Settlement Service and FedACH file processing.  It also includes access to all Federal Reserve Financial 
Services already available via Fedline Web.  
 
The Fedwire Funds Service, owned and operated by the Federal Reserve Banks, is a real-time gross 
settlement (RTGS) system that enables participants to make immediate payments that are final and 
irrevocable when processed. An institution that maintains an account with a Federal Reserve Bank 
generally can become a Fedwire participant. 
 
The FedPayments Manager (FPM) for the Fedwire Funds Service is a tool (accessible via Fedline 
Advantage) that depository institutions may use to prepare and submit payment message and other 
requests to the Fedwire Service(s) for processing.  This tool also provides information about incoming 
messages and reports.   
 
The Inquiries and Reports section of the FedPayments Manager enables you to view past messages (sent 
or received), account balance and Fedwire supplemental statement information, as well as to inquire about 
the description of error codes that may have been received on a message. 
 
Account Balance 
 
The Account Balance inquiry report allows you to view information about the balance for a specific ABA 
number (that you are authorized to view) as reflected in the Account Balance Monitoring System 
(ABMS). An ABA number and balance type must be specified to access the report. Following are 
depictions of the Balance screens available via FedPayments Manager.  
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Following are the ABMS screen fields and descriptions. 
 

Field/Description 
Mode:  This field displays mode in which the 
application is operating, Production or Test. 

Pre-Funded ACH:  Status reflects the time of last 
activity.   Indicates the dollar value of pre-funded 
forward ACH credit originations.3   This line is 
updated every 15 minutes.  

  
Cycle Date:  The date of the operational business 
day within the application.    

Other Available At: The value of activity other 
than funds, securities, NSS and pre-funded ACH 
forward credit originations that has posted to our 
accounting system and is available to you in 
accordance with daylight overdraft posting 
procedures.  This line is updated approximately 
every 5 minutes.    

  
ABA:  Identifies the 9-digit number of the master 
or subaccount for which balances are requested 

Daylight Overdraft Balance: A subtotal of 
daylight overdraft balance as measured by the 
posting rules for the inquiry ABA selected.  

  
Service Unit:  Represents a physical location 
within an organization (example, the New York 
Office) or a function within an organization 
(example, funds transfer department).   By 
selecting the Service Units option, you can view 
the service units established for your institution by 
the Federal Reserve Banks, at the request of your 
End User Authorization Contact (EUAC). 

Net Settlement: Status reflects the time of the 
latest National Settlement System transaction 
(NSS).  Also indicates the dollar value, debit or 
credit, of national settlement transactions, as well 
as a net amount.   

  
System Date / Time:  The system date and time 
of the inquiry 

Other Unavailable At: The value of activity 
other than funds, securities, and NSS that has 
posted to our accounting system and is not yet 
available for the inquiry ABA selected in 
accordance with daylight overdraft posting 
procedures.  This line is updated approximately 
every 5 minutes.   

  
Inquiry ABA:  Identifies the 9-digit number of 
the master or subaccount for which balances are 
requested.  

Account Balance: A subtotal of your master 
account balance for the inquiry selected.   

                                                 
3 Pre-funding of ACH credit originations is required for only a subset of institutions.  The risk management area of 
your Federal Reserve Bank will contact your institution if it is required to pre-fund these items.  For DIs not required 
to pre-fund, ACH credit origination files will be final at 8:30 a.m. ET on settlement day.  
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Field/Description 
  
Balance Type:  Identifies account balance type.  
Can be ‘Self’, ‘Master’, or ‘Monitor’.4  

Memo Post: Amounts provisionally posted by the 
Federal Reserve Bank on an exception basis.  Not 
applicable to self view.  

  
Reported ABA:  May be the same as the 
INQUIRY ABA or may contain its master 
account’s 9-digit ABA number if balance type is 
‘Master’.    

Debit Cap: Status is date of last update, prompted 
by change in cap or capital.  Indicates the total 
single day credit amount for the daylight overdraft 
net debit cap.   Not applicable to self view.   

  
Name:  Name of reported ABA.  Funds Collateral:  Status is date of last update.  

Indicates total credit collateral amount required by 
the Federal Reserve Bank on an exception basis or 
available to support an institution’s maximum 
daylight overdraft capacity (see PSR Policy).  Not 
applicable to self view.   

  
Open Balance:  Account’s opening balance.  
Status is time when balance was loaded or N\L if 
no open balance loaded or N\A for a subaccount 
self balance type request.  If the prior day’s 
balance is not available, this field contains zeroes.   

Securities Collateral: Status is date of last 
update.  Indicates total credit securities collateral 
amount as required by Federal Reserve Bank on 
an exception basis.   Not applicable to self view.   

  
Funds Transfer:  Status reflects the time of the 
latest funds transfer originated.  Also indicates the 
dollar value and total number of outgoing (debit) 
and incoming (credit) funds wires as well as a net 
funds amount.  This line is updated at the time 
funds transfers are completed. 

Available Funds: Status contains ‘ACCT’ if the 
available funds balance is computed using ACCT 
balance or ‘DLOD’ if the balance is computed 
using DLOD balance.  The normal setting is 
DLOD.  Indicates total net available funds 
amount.  Value can be less than zero.   Not 
applicable to self view.   

 
 
 

                                                 
4 Monitor:  The Monitor balance is used for real-time monitoring, on a limited basis, at the discretion of the Federal 
Reserve.  For most institutions, this balance will reflect the same balance as the Master balance.   
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Reconciling Your Account 
 
To help reconcile account activity, the Federal Reserve provides a daily Statement of Account for each 
institution with a master account. The Statement of Account is available via the Account Management 
Information tool, FedMail, and a CI connection. The statement is also available in a spreadsheet and machine 
readable format. 
 
Please note that many of the tools discussed in the Daily Position Management section (such as other aspects of 
the Account Management Information, Daylight Overdraft Inquiry Reports, Cash Management Service Reports, 
and IAS inquiry Screens) may also be useful in reconciling an account. 
 
Statement of Account 
 
At the end of the day, the Integrated Accounting System (IAS) produces an accounting statement that identifies 
all account activity for your master account, subaccounts, and respondents. This statement is distributed each 
banking day to each financial institution with a master account with the Federal Reserve. Your institution can 
receive its Statement of Account through a variety of media, including FedLine Web/FedLine Advantage,  
automated data file via computer interface, or FedMail (e-mail or fax). 
 
In addition to detailing accounting transactions which have had an immediate effect on your institution’s daily 
balance for a given process date, the Statement of Account presents deferred and future activity scheduled to 
affect the account on a later date. A Statement of Account lists the transaction activity, broken out by master 
account and any subaccounts, and also includes detailed transaction information for those respondent 
institutions that settle their activity through an institution’s master account or through a subaccount. Subaccount 
activity and respondent information appears in separate sections. Please note that the “Statement of Your 
Subaccount’s Activity” and the “Statement of Your Respondent’s Activity” do not include balances. However, 
the statement will show the detailed transactions with debit and credit totals plus a summary total that will be 
applied to the master account. 
 
The components of the Statement of Account are the: 
 

Banner Page, containing the transit number and name and address of the receiving financial institution 
(optional). 

 
Message Page, containing up to 45 lines of free form text. This message only prints if there is a message on 
the processing day. 

 
Summary Statement of Account, containing a summary of activity by SIR code, including a summary of 
activity by subaccount and a summary of activity by respondent, and future as well as deferred activity. 

 
Detail of Own Activity, Detail Statement of Deferred Activity, Detail Statement of Future Activity, 
containing transaction details for all immediate, deferred, and future master account, subaccounts and 
respondent activity. 

 
Statement of Your Subaccounts’ Activity, containing transaction detail for all immediate, deferred, and 
future activity for each subaccount. 

 
Statement of Your Respondents’ Activity, containing transaction detail for all immediate, deferred, and 
future activity for each respondent. 
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Statement of Items Through Your Master Account (available to Subaccounts), containing transaction detail 
for all immediate, deferred, and future activity processed using the subaccounts and settling in a master account. 
 
Statement of Items Through Your Correspondent (available to Respondents), containing transaction detail for 
all immediate, deferred, and future activity passed to a correspondent institution. You may request a summary 
statement of activity through a correspondent instead of the detail statement.  
 
Immediate Items are posted as debits and credits to an account, affecting the ending account balance on the 
business day shown in the upper right hand corner of the statement. The Statement of Deferred Activity and the 
Statement of Future Activity contain advance notice of detailed items that have not been posted to an account as 
debits and credits. Deferred and future items provide an institution with prior notice of transactions that will 
post on a future date (up to three days for deferred items, and up to four days for future items). 
 
Detailed items in the Statement of Deferred Activity and Statement of Future Activity appear once, and do not 
appear on the statement again until they mature. 
 
Please note that deferred and future items are posted differently on the statement once they mature. Mature 
deferred items are totaled by date processed using special transaction codes (05029 MAT DEF-DEBITS and 
05039 MAT DEF-CREDITS) and appear following the opening balance (closing balance from the day before) 
for in-office accounts. Mature future items and mature deferred items posting out-of-office are posted under 
their original transaction code and look identical to other immediate items shown on the statement. 
 
To assist in reviewing the statements, following are screen samples and field descriptions. Please note that some 
fields listed are not found in every statement format. For additional information about specific Transaction 
Codes, refer to Appendix B. 
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1234-5678-9 
SAMPLE BANK – MASTER ACCOUNT 
100 MAIN STREET 
SAN FRANCISCO,    CA 99999-9999 
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100 MAIN STREET 
SAN FRANCISCO,   CA  99999-9999 
           
 

************* 
* ATTENTION * 
************* 

 
 
 

This message page will contain up to 45 lines of free form text 
if there is a message for the current processing day. 

3 
4 
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100 MAIN STREET 
SAN FRANCISCO,                  CA  99999-9999   
 
 
                           ******************************** 
                           * SUMMARY STATEMENT OF ACCOUNT * 
                           ******************************** 
                                                 DEBIT               CREDIT 
 
         OPENING BALANCE AS OF 10/27                              1,403,696.76 
 
                               05 DEFERRED MATURED 
                                                806,598.44          547,032.30 
 
                               10 FUNDS 
                                              5,810.196.03        3,805,067.56 
 
                               15 CASH LETTERS 
                                                       .00          899,615.06 
 
                               20 BOOK ENTRY 
                                              1,939,524.44        2,214,788.50 
                                
 57 ACH 
                                                  5,055.92            7,215.18 
 
 
    OWN ACTIVITY RECAP                        8,561,374.83        7,473,718.60 
 
     
 SUBACCOUNT ACTIVITY 
              1288-8888-8                        93,300.00           76,341.80 
               
         SUBTOTAL                                93,300.00           76,341.80 
 
 
    RESPONDENT ACTIVITY 
              1210-3167-3                        74,189.41          124,196.79 
               
         SUBTOTAL                                74,189.41          124,196.79 
 
     
 TOTAL                                     8,728,864.24        7,674,257.19 
 
 
                    OPENING BALANCE          1,403,696.76 
                       TOTAL DEBITS          8,728,864.24 
                      TOTAL CREDITS          7,674,257.19 
        CLOSING BALANCE AS OF 10/27            349,089.71 

3 
4 

13 

14 
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                           ************************** 
                           * DEFERRED ITEMS SUMMARY * 
                           ************************** 
       DEFERRED OPENING TOTAL                   806,598.44          728,614.82 
      - TOTAL AVAILABLE TODAY                   806,598.44          547,032.30 
      + TOTAL PROCESSED TODAY                         0.00          899,615.00 
   DEFERRED TOTAL AS OF 10/27                         0.00        1,081,207.52 
 
   TOTAL COMING AVAILABLE 
 
    10/28      PROCESSED 10/25                        0.00           51,951.16 
                         10/26                        0.00           19,990.81 
                         10/27                        0.00          588,484.37 
        TOTAL AVAILABLE 10/28                         0.00          660,426.34 
 
    10/29      PROCESSED 10/26                        0.00           18,849.29 
                         10/27                        0.00          419,209.04 
        TOTAL AVAILABLE 10/29                         0.00          538,058.33 
 
    10/30      PROCESSED 10/27                        0.00              477.00 
        TOTAL AVAILABLE 10/30                         0.00   477.00 
 
                           ************************* 
                           * FUTURES ITEMS SUMMARY * 
                           ************************* 
         
   FUTURES OPENING TOTAL                     4,225.45              684.51 
      - TOTAL AVAILABLE TODAY                        00.00               00.00 
      + TOTAL PROCESSED TODAY                   730,934.76          166,579.72 
    FUTURES TOTAL AS OF 10/27                   735,160.41          167,264.23 
 
   TOTAL COMING AVAILABLE 
 
    10/28      PROCESSED 10/25                        0.00          314,346.23 
                         10/26                    4,225.45       15,530,338.28 
                         10/27                  730,934.76          166,579.72 
   TOTAL AVAILABLE 10/28                        735,160.41          167,264.23
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100 MAIN STREET 
SAN FRANCISCO,                  CA  99999-9999   
 
 
 
                          ************************** 
                          * DETAIL OF OWN ACTIVITY * 
                          ************************** 
BR   BATCH REF  OFFSET FI                        DEBIT               CREDIT 
 
         OPENING BALANCE AS OF 10/27                              1,403,696.76 
 
 
                            05020 DEFERRED DEBITS 
     PROCESSED 10/22                           806,598.44 
      
 05030 DEFERRED CREDITS 
     PROCESSED 10/22                                                547,032.30 
 
         
6601 (800) 333-2448         10010 TRANSFER OF FUNDS 
     00341 0009                                                   3,805,067.56 
     00039 0306                               5,810,196.03 
 
         SUBTOTAL                   2         5,810,196.03        3,805,067.56 
 
 
9201 (888) 339-3506         15340 MIXED DEP-LOC FRB 
     10035 0078 121000374                                               315.06 
     ORIG AMT $          540,124.89 
     ORIG AMT $- 1 DAY          228,269.32 
     ORIG AMT $- 2 DAY          311,535.11 
     ORIG AMT $- 3 DAY                5.40 
     10035 0078 121000374                                           899,300.00 
     ORIG AMT $        1,367,660.58 
     ORIG AMT $- 1 DAY          360,215.05 
     ORIG AMT $- 2 DAY          107,673.93 
     ORIG AMT $- 3 DAY              471.60 
 
         SUBTOTAL                   2                               899,615.06 
 
5808 (800) 333-2448         20800 SECURITIES TRANSFR 
     00001 0002                               1,938,524.44 
     00011 0025                                                   2,214,788.50 
     00001 0019                                   1.000.00 
         SUBTOTAL                   3         1,939.524.44        2,214,788.50 
 
7500 (888) 883-2180         57010 ACH DR TRANS ORIG  
     00024 0037                                                       1,499.33 
     10040 0037                                                       5,715.85 
  SUBTOTAL                   2                                 7,215.18 
 
 
7500 (888) 883-2180         57020 ACH CR TRANS REC 
     00001 0037                                   4,260.35 
     10025 0037                                     795.57 

3 
4 

5 

6 7 

8 
9 

10 

11 

12 
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         SUBTOTAL                   2             5,055.92 
 
                     
 
BR   BATCH REF  OFFSET FI                        DEBIT               CREDIT 
 
    OWN ACTIVITY RECAP             13         8,561,374.83        7,473,718.60 
 
    SUBACCOUNT ACTIVITY 
              1288-8888-8                        93,300.00           76,341.80 
          
         SUBTOTAL                   1            93,300.00           76,341.80 
 
    RESPONDENT ACTIVITY 
              1277-7777-7                        74,189.41          124,196.79 
               
 
         SUBTOTAL                   1            74,189.41          124,196.79 
 
    TOTAL                          15         8,728,864.24        7,674,257.19 
 
                    OPENING BALANCE          1,403,696.76 
                       TOTAL DEBITS          8,728,864.24 
                      TOTAL CREDITS          7,674,257.19 
        CLOSING BALANCE AS OF 10/27            349,089.71 
 
 
                   ***************************************** 
                   * DETAIL STATEMENT OF DEFERRED ACTIVITY * 
                   ***************************************** 
        ******************* 
        * AVAILABLE 10/28 * 
        ******************* 
 
BR   BATCH REF  OFFSET FI                        DEBIT               CREDIT 
 
 
9201 (888) 339-3506         15340 MIXED DEP-LOC FRB 
     10038 0078 121000374                                           228,269.32 
     ORIG AMT $          540,124.89 
     10038 0078 121000374                                           360,215.05 
     ORIG AMT $        1,367,660.58 
 
         SUBTOTAL                   2                               588,484.37 
 
    OWN ACTIVITY RECAP              2                 0.00          588,484.37 
 
     
    SUBACCOUNT ACTIVITY 
              1288-8888-8                             0.00          121,666.16    
          
    RESPONDENT ACTIVITY                
              1277-7777-7                             0.00           11,851.03 
 
    TOTAL AVAILABLE 10/28               0.00       722,001.56 
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    NET AVAILABLE 10/28           722,001.56 
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                   ***************************************** 
                   * DETAIL STATEMENT OF DEFERRED ACTIVITY * 
                   ***************************************** 
        ******************* 
        * AVAILABLE 10/29* 
        ******************* 
BR   BATCH REF  OFFSET FI                        DEBIT               CREDIT 
 
9201 (888) 339-3506         15030 CITY CASH LETTER 
     10038 0078  121000374                                      203,956.22 
 ORIG AMT $         503,900.22 
 
 OWN ACTIVITY RECAP              1                    0.00           203,956.22 
 BR   BATCH REF  OFFSET FI                        DEBIT               CREDIT           
          
    RESPONDENT ACTIVITY      
              1277-7777-7                             0.00             1,170.88 
  
    TOTAL AVAILABLE 10/29               0.00           205,127.10  
     
 NET AVAILABLE 10/29            205,127.10   
                                  *********** 
                                  * SUMMARY * 
                                  *********** 
         DEFERRED OPENING TOTAL                  806,598.44          728,614.82 
       - TOTAL AVAILABLE TODAY                   806,598.44          547,032.30 
       + TOTAL PROCESSED TODAY                         0.00          899,615.00 
    DEFERRED TOTAL AS OF 10/27                         0.00        1,081,207.52 
 
    TOTAL COMING AVAILABLE 
 
     10/28      PROCESSED 10/25                        0.00           51,951.16 
                          10/26                        0.00           19,990.81 
                          10/27                        0.00          588,484.37 
         TOTAL AVAILABLE 10/28                         0.00          660,426.34 
 
     10/29      PROCESSED 10/26                        0.00           18,849.29 
                          10/27                        0.00          419,209.04 
         TOTAL AVAILABLE 10/29                         0.00          538,058.33 
 
     10/30      PROCESSED 10/27                        0.00              477.00 
         TOTAL AVAILABLE 10/30                         0.00         477.00 
 
                     *************************************** 
                     * DETAIL STATEMENT OF FUTURE ACTIVITY * 
                     *************************************** 
        ******************* 
        * AVAILABLE 10/28 * 
        ******************* 
9937 (800) 410-1694         15130 RCPC CASH LETTER 
     09322 0078 102000199            #                              320,511.91 
     ORIG AMT $          320,511.91 
 
9947 (888) 339-3506         30170 OTHER FRB RET LETR 
     08909 0078 124000313            #                              118,755.80 
     ORIG AMT $          123,021.49 
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# ORIGINATED BY ANOTHER FEDERAL RESERVE OFFICE 
                     *************************************** 
                     * DETAIL STATEMENT OF FUTURE ACTIVITY * 
                     *************************************** 
BR   BATCH REF  OFFSET FI                        DEBIT               CREDIT 
 
7500 (888) 883-2180         57030 ACH CR TRANS ORIG 
     10029 0037                                  10,934.76 
 
7500 (888) 883-2180         57040 ACH CR TRANS REC 
     10052 0037                                                      96,186.89 
 
8301 (888) 339-3506         63040 CURRENCY TRANS 
7750 17200 0000                                 720,000.00 
 
    OWN ACTIVITY RECAP              3          730,934.76           96,186.89 
 
    SUBACCOUNT ACTIVITY 
              1288-8888-8                           00.00           56,974.02              
          
    RESPONDENT ACTIVITY 
              1277-7777-7                           00.00            13,358.81 
               
 
        TOTAL AVAILABLE 10/28                   730,934.76          166,579.72 
 
          NET AVAILABLE 10/28                                       564,355.04 
 
                                  *********** 
                                  * SUMMARY * 
                                  *********** 
        FUTURES OPENING TOTAL                     4,225.45              684.51 
      - TOTAL AVAILABLE TODAY                        00.00               00.00 
      + TOTAL PROCESSED TODAY                   730,934.76          166,579.72 
    FUTURES TOTAL AS OF 10/27                   735,160.41          167,264.23 
 
   TOTAL COMING AVAILABLE 
 
    10/28      PROCESSED 10/25                        0.00          314,346.23 
                         10/26                    4,225.45       15,530,338.28 
                         10/27                  730,934.76          166,579.72 
   TOTAL AVAILABLE 10/28                        735,160.41          167,264.23
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                     ******************************************* 
                     * STATEMENT OF YOUR SUBACCOUNTS' ACTIVITY * 
****************************************************************************** 
BR   BATCH REF  OFFSET FI                        DEBIT               CREDIT 
 
FOR THE ACCOUNT OF 1288-8888-8  SAMPLE BANK - SUBACCOUNT 
                                SAN FRANCISCO 
 
                            05030 DEFERRED CREDITS 
     PROCESSED 10/22                                                    195.19 
     PROCESSED 10/25                                                    151.09 
     PROCESSED 10/26                                                 80,889.79 
 
         SUBTOTAL                   3                                81,236.07 
 
9946 (888) 339-3506         15280 CASH LETTER ADJUST 
     09433 9082 123000013 9082-25OCT04               75.00 
     ORIG AMT $         24,646.05 
 
9301 (888) 339-3506         30040 CITY RETURN LETTER 
     10020 2067 121000374                                            59,445.50 
 
7500 (888) 883-2180         57010 ACH DR TRANS ORIG 
     10005 0037                                           16,896.30 
 
7500 (888) 883-2180         57020 ACH DR TRANS REC 
     10002 0037                               92,225.00                        
 
 
TOTAL FOR 1288-888-8   4   93,000.00     76,341.80 
 
                 **************************************************** 
                 * STATEMENT OF YOUR SUBACCOUNTS' DEFERRED ACTIVITY * 
                 **************************************************** 
FOR THE ACCOUNT OF 1288-8888-8  SAMPLE BANK - SUBACCOUNT 
                                SAN FRANCISCO 
 
BR   BATCH REF  OFFSET FI                        DEBIT               CREDIT                
        ******************* 
        * AVAILABLE 10/28 * 
        ******************* 
 
9301 (888) 339-3506         30160 MIXED RET LOC FRB 
     10011 2067 121000374                                               309.26 
     ORIG AMT $              329.00 
     10009 2067 121000374                                               808.40 
     ORIG AMT $            1,566.30 
     10009 2067 121000374                                            89,196.99 
     ORIG AMT $          108,243.95 
     10011 2067 121000374                                            72,888.72 
     ORIG AMT $           28,895.12 
 
         SUBTOTAL                   4                               163,203.37 
 
        TOTAL AVAILABLE 10/28                                       163,203.37 
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          NET AVAILABLE 10/28                                       163,203.37 
 
FOR THE ACCOUNT OF 1288-8888-8  SAMPLE BANK - SUBACCOUNT 
                                SAN FRANCISCO 
     
                                            
                                  *********** 
                                  * SUMMARY * 
                                  *********** 
       DEFERRED OPENING TOTAL                         0.00          119,698.25 
      - TOTAL AVAILABLE TODAY                         0.00           81,236.07 
      + TOTAL PROCESSED TODAY                         0.00          163,203.37 
   DEFERRED TOTAL AS OF 10/27                         0.00          101,665.56 
 
   TOTAL COMING AVAILABLE 
 
    10/28      PROCESSED 10/26                        0.00           38,462.18 
                         10/27                        0.00          163,203.37              
 TOTAL AVAILABLE 10/28                          0.00          101,665.55 
 
 
                 ************************************************** 
                 * STATEMENT OF YOUR SUBACCOUNTS' FUTURE ACTIVITY * 
                 ************************************************** 
FOR THE ACCOUNT OF 1288-8888-8  SAMPLE BANK - SUBACCOUNT 
                                SAN FRANCISCO 
 
BR   BATCH REF  OFFSET FI                        DEBIT               CREDIT 
 
 
        ******************* 
        * AVAILABLE 10/28 * 
        ******************* 
 
9947 (888) 339-3506         30170 OTHER FRB RET LETR 
     08910 2067 124000313                                            57,852.09 
     ORIG AMT $           73,039.26 
 
        TOTAL AVAILABLE 10/28                                        57,852.09 
 
          NET AVAILABLE 10/28                                        57,852.09 
 
   
                                  *********** 
                                  * SUMMARY * 
                                  *********** 
        FUTURES OPENING TOTAL                         0.00           59,445.50 
      - TOTAL AVAILABLE TODAY                         0.00           59,445.50 
      + TOTAL PROCESSED TODAY                         0.00           57,852.09 
    FUTURES TOTAL AS OF 10/27                         0.00           57,852.09 
 
TOTAL COMING AVAILABLE 
 
     10/28      PROCESSED 10/27                       0.00           57,852.09 
       TOTAL AVAILABLE 10/28                          0.00           57,852.09 
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SOME ACTIVITY ORIGINATED BY ANOTHER FEDERAL RESERVE OFFICE 
                     ******************************************* 
                     * STATEMENT OF YOUR RESPONDENTS' ACTIVITY * 
****************************************************************************** 
BR   BATCH REF  OFFSET FI                        DEBIT               CREDIT 
 
FOR THE ACCOUNT OF 1277-7777-7  RESPONDENT BANK 
                                SACRAMENTO 
  
 05020 DEFERRED DEBITS 
  PROCESSED 1025        4,189.41 
  
                       05030 DEFERRED CREDITS 
     PROCESSED 10/22                                                     21.81 
     PROCESSED 10/25                                                 99,504.12 
     PROCESSED 10/26                                                  6,729.16 
 
         SUBTOTAL                   4                               106,255.09 
 
 
9945 (888) 339-3506         15130 RCPC CASH LETTER 
     07602 0016 122000166                        26,500.10 
     05776 0016 122000166                        43,499.90 
 
         SUBTOTAL                   2            70,000.00 
 
9945 (888) 339-3506         30110 RCPC RET LETTER 
     05211 0016 122000166                                    17,921.70 
 
9945 (888) 339-3506         30160 MIXED RET LOC FRB 
     05459 7132 122000166                                                20.00 
     ORIG AMT $              125.08 
     ORIG AMT $- 1 DAY               98.78 
     ORIG AMT $- 2 DAY                6.30 
     ORIG AMT $- 3 DAY                0.00 
 
 
             
TOTAL FOR 1277-7777-7                      74,189.41     124,196.79 

 
 

**************************************************** 
* STATEMENT OF YOUR RESPONDENTS' DEFERRED ACTIVITY * 
**************************************************** 

        ******************* 
        * AVAILABLE 10/28 * 
        ******************* 
 
9201 (888) 339-3506         15130 RCPC CASH LETTER 
     06604 0017 122000166                         108,263.95 
 
9301 (888) 339-3506         30160 MIXED RET LOC FRB 
     05572 7132 122000166                                               116.19 
     ORIG AMT $              225.08 
     05566 7132 122000166                                            11,734.84 
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     ORIG AMT $           51,458.03 
 
         SUBTOTAL                   2                                11,851.03 
 
FOR THE ACCOUNT OF 1277-7777-7  RESPONDENT BANK 
                                SACRAMENTO 
 
    RESPONDENT ACTIVITY      108,263.95          11,851.03 
              1277-7777-7                                             
 
        TOTAL AVAILABLE 10/28                    108,263.95          11,851.03 
 
          NET AVAILABLE 10/28             96,412.92                  
 
                                  *********** 
                                  * SUMMARY * 
                                  *********** 
       DEFERRED OPENING TOTAL                     74,189.41         117,750.42 
      - TOTAL AVAILABLE TODAY                     74,189.41         106,255.09 
      + TOTAL PROCESSED TODAY                    108,263.95          11,851.03 
     DEFERRED TOTAL AS OF 10/27                  108,263.95          23,347.00 
 
   TOTAL COMING AVAILABLE 
 
    10/28      PROCESSED 10/26                        0.00           11,495.91 
                         10/27                   108,273.95          11,851.03              
       TOTAL AVAILABLE 10/28                   108,263.95          23,347.00 
 
 
                 ************************************************** 
                 * STATEMENT OF YOUR RESPONDENTS' FUTURE ACTIVITY * 
                 ************************************************** 
BR   BATCH REF  OFFSET FI                        DEBIT               CREDIT 
 
        ******************* 
        * AVAILABLE 10/28 * 
        ******************* 
 
9945 (888) 339-3506         30160 MIXED RET LOC FRB 
     05565 7150 122000166                                            25,434.80  
     ORIG AMT $        95,012.80 
     05566 7150 122000166                                            39,565.20 
     ORIG AMT $        81,458.03 
 
         SUBTOTAL                   2                                65,000.00 
 
7500 (888) 883-2180         57040 ACH CR TRANS REC 
     10052 0037                                                     115,000.00 
 
    RESPONDENT ACTIVITY 
              1277-7777-7                                           180,000.00 
 
        TOTAL AVAILABLE 10/28                                       180,000.00 
 
          NET AVAILABLE 10/28                                       180,000.00 
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FOR THE ACCOUNT OF 1277-7777-7  RESPONDENT BANK 
                                SACRAMENTO 
 
                                  *********** 
                                  * SUMMARY * 
                                  *********** 
        FUTURES OPENING TOTAL                         0.00                  0.00 
      - TOTAL AVAILABLE TODAY                         0.00                  0.00 
      + TOTAL PROCESSED TODAY                   180,000.00                  0.00 
      FUTURES TOTAL AS OF 10/27                 180,000.00                  0.00 
 
   TOTAL COMING AVAILABLE 
 
    10/28    PROCESSED  10/27                   180,000.00                  0.00 
        TOTAL AVAILABLE 10/28                   180,000.00                  0.00 
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200 MAIN STREET 
SAN FRANCISCO,   CA  99999-9999 
           
 

************* 
* ATTENTION * 
************* 

 
 
 

This message page will contain up to 45 lines of free form text 
if there is a message for the current processing day. 
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100 MAIN STREET 
SAN FRANCISCO,                  CA  99999-9999   
                                                                  

************************************************** 
* STATEMENT OF ITEMS THROUGH YOUR MASTER ACCOUNT * 

****************************************************************************** 
BR   BATCH REF  OFFSET FI                        DEBIT               CREDIT 
 
FOR YOUR ACCOUNT AT 1234-5678-9  SAMPLE BANK – SAMPLE BANK MASTER ACCOUNT 
                       
       05030 DEFERRED CREDITS 
     PROCESSED 10/22                                                    195.19 
     PROCESSED 10/25                                                    151.09 
     PROCESSED 10/26                                                 80,889.79 
 
         SUBTOTAL                   3                                81,236.07 
 
9946 (888) 339-3506         15280 CASH LETTER ADJUST 
     09433 9082 123000013 9082-25OCT04               75.00 
     ORIG AMT $         24,646.05 
 
9301 (888) 339-3506         30040 CITY RETURN LETTER 
     10020 2067 121000374                                            59,445.50 
 
7500 (888) 883-2180         57010 ACH DR TRANS ORIG 
     10005 0037                                           16,896.30 
 
7500 (888) 883-2180         57020 ACH DR TRANS REC 
     10002 0037                               92,225.00                        
 
 
TOTAL FOR 1288-888-8   4   93,000.00     76,341.80 
 

************************************************************** 
* STATEMENT OF DEFERRED ACTIVITY THROUGH YOUR MASTER ACCOUNT * 
************************************************************** 

FOR THE ACCOUNT OF 1234-5678-9  SAMPLE BANK MASTER ACCOUNT 
                       
 
BR   BATCH REF  OFFSET FI                        DEBIT               CREDIT                 
        ******************* 
        * AVAILABLE 10/28 * 
        ******************* 
 
9301 (888) 339-3506         30160 MIXED RET LOC FRB 
     10011 2067 121000374                                               309.26 
     ORIG AMT $              329.00 
     10009 2067 121000374                                               808.40 
     ORIG AMT $            1,566.30 
     10009 2067 121000374                                            89,196.99 
     ORIG AMT $          108,243.95 
     10011 2067 121000374                                            72,888.72 
     ORIG AMT $           28,895.12 
 
         SUBTOTAL                   4                               163,203.37 
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        TOTAL AVAILABLE 10/28                                       163,203.37 
 
          NET AVAILABLE 10/28                                       163,203.37 
 
FOR THE ACCOUNT OF 1288-8888-8  SAMPLE BANK - SUBACCOUNT 
                                SAN FRANCISCO 
     
                                            
                                  *********** 
                                  * SUMMARY * 
                                  *********** 
       DEFERRED OPENING TOTAL                         0.00          119,698.25 
      - TOTAL AVAILABLE TODAY                         0.00           81,236.07 
      + TOTAL PROCESSED TODAY                         0.00          163,203.37 
   DEFERRED TOTAL AS OF 10/27                         0.00          101,665.56 
 
   TOTAL COMING AVAILABLE 
 
    10/28      PROCESSED 10/26                        0.00           38,462.18 
                         10/27                        0.00          163,203.37              
 TOTAL AVAILABLE 10/28                          0.00          101,665.55 
 
 

********************************************************* 
* STATEMENT OF FUTURE ITEMS THROUGH YOUR MASTER ACCOUNT * 
********************************************************* 

FOR THE ACCOUNT OF 1234-4567-8  SAMPLE BANK – SAMPLE BANK MASTER ACCOUNT 
                                 
BR   BATCH REF  OFFSET FI                        DEBIT               CREDIT 
 
 
        ******************* 
        * AVAILABLE 10/28 * 
        ******************* 
 
9947 (888) 339-3506         30170 OTHER FRB RET LETR 
     08910 2067 124000313                                            57,852.09 
     ORIG AMT $           73,039.26 
 
        TOTAL AVAILABLE 10/28                                        57,852.09 
 
          NET AVAILABLE 10/28                                        57,852.09 
 
   
                                  *********** 
                                  * SUMMARY * 
                                  *********** 
        FUTURES OPENING TOTAL                         0.00           59,445.50 
      - TOTAL AVAILABLE TODAY                         0.00           59,445.50 
      + TOTAL PROCESSED TODAY                         0.00           57,852.09 
    FUTURES TOTAL AS OF 10/27                         0.00           57,852.09 
 
TOTAL COMING AVAILABLE 
 
     10/28      PROCESSED 10/27                       0.00           57,852.09 
       TOTAL AVAILABLE 10/28                          0.00           57,852.09 
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350 DAVIS STREET 
SACRAMENTO,      CA  94999-9999 
           
 

************* 
* ATTENTION * 
************* 

 
 
 

This message page will contain up to 45 lines of free form text 
if there is a message for the current processing day. 
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350 DAVIS STREET 
SACRAMENTO,                    CA  94999-9999   
 
 

************************************************* 
* STATEMENT OF ITEMS THROUGH YOUR CORRESPONDENT * 

****************************************************************************** 
BR   BATCH REF  OFFSET FI                        DEBIT               CREDIT 
 
FOR THE ACCOUNT AT 1234-5678-9  SAMPLE BANK – MASTER ACCOUNT 
                                 
  
 05020 DEFERRED DEBITS 
  PROCESSED 1025        4,189.41 
  
                       05030 DEFERRED CREDITS 
     PROCESSED 10/22                                                     21.81 
     PROCESSED 10/25                                                 99,504.12 
     PROCESSED 10/26                                                  6,729.16 
 
         SUBTOTAL                   4                               106,255.09 
 
 
9945 (888) 339-3506         15130 RCPC CASH LETTER 
     07602 0016 122000166                        26,500.10 
     05776 0016 122000166                        43,499.90 
 
         SUBTOTAL                   2            70,000.00 
 
9945 (888) 339-3506         30110 RCPC RET LETTER 
     05211 0016 122000166                                    17,921.70 
 
9945 (888) 339-3506         30160 MIXED RET LOC FRB 
     05459 7132 122000166                                                20.00 
     ORIG AMT $              125.08 
     ORIG AMT $- 1 DAY               98.78 
     ORIG AMT $- 2 DAY                6.30 
     ORIG AMT $- 3 DAY                0.00 
 
 
             
TOTAL FOR 1234-5678-9                     74,189.41     124,196.79 

 
 

********************************************************** 
* STATEMENT OF DEFERRED ITEMS THROUGH YOUR CORRESPONDENT * 
********************************************************** 

        ******************* 
        * AVAILABLE 10/28 * 
        ******************* 
 
9201 (888) 339-3506         15130 RCPC CASH LETTER 
     06604 0017 122000166                         108,263.95 
 
9301 (888) 339-3506         30160 MIXED RET LOC FRB 
     05572 7132 122000166                                               116.19 
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     ORIG AMT $              225.08 
FOR THE ACCOUNT AT 1234-5678-9  SAMPLE BANK – MASTER ACCOUNT 
 
BR   BATCH REF  OFFSET FI                        DEBIT               CREDIT 
 
     05566 7132 122000166                                            11,734.84 
     ORIG AMT $           51,458.03 
 
         SUBTOTAL                   2                                11,851.03 
 
                                   RESPONDENT ACTIVITY    
  108,263.95          11,851.03 
              1277-7777-7                                             
 
        TOTAL AVAILABLE 10/28                    108,263.95          11,851.03 
 
          NET AVAILABLE 10/28             96,412.92                  
 
                                  *********** 
                                  * SUMMARY * 
                                  *********** 
       DEFERRED OPENING TOTAL                     74,189.41         117,750.42 
      - TOTAL AVAILABLE TODAY                     74,189.41         106,255.09 
      + TOTAL PROCESSED TODAY                    108,263.95          11,851.03 
     DEFERRED TOTAL AS OF 10/27                  108,263.95          23,347.00 
 
   TOTAL COMING AVAILABLE 
 
    10/28      PROCESSED 10/26                        0.00           11,495.91 
                         10/27                   108,273.95          11,851.03              
       TOTAL AVAILABLE 10/28                   108,263.95          23,347.00 
 
 

************************************************************* 
* STATEMENT OF YOUR FUTURE ITEMS THROUGH YOUR CORRESPONDENT * 
************************************************************* 

BR   BATCH REF  OFFSET FI                        DEBIT               CREDIT 
        ******************* 
        * AVAILABLE 10/28 * 
        ******************* 
 
9945 (888) 339-3506         30160 MIXED RET LOC FRB 
     05565 7150 122000166                                            25,434.80  
     ORIG AMT $        95,012.80 
     05566 7150 122000166                                            39,565.20 
     ORIG AMT $        81,458.03 
 
         SUBTOTAL                   2                                65,000.00 
 
7500 (888) 883-2180         57040 ACH CR TRANS REC 
     10052 0037                                                     115,000.00 
 
    RESPONDENT ACTIVITY 
              1277-7777-7                                           180,000.00 
 
        TOTAL AVAILABLE 10/28                                       180,000.00 
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          NET AVAILABLE 10/28                                       180,000.00 
FOR THE ACCOUNT AT 1234-5468-9  SAMPLE BANK – MASTER ACCOUNT 
                                 
 
                                  *********** 
                                  * SUMMARY * 
                                  *********** 
        FUTURES OPENING TOTAL                         0.00                  0.00 
      - TOTAL AVAILABLE TODAY                         0.00                  0.00 
      + TOTAL PROCESSED TODAY                   180,000.00                  0.00 
      FUTURES TOTAL AS OF 10/27                 180,000.00                  0.00 
 
   TOTAL COMING AVAILABLE 
 
    10/28    PROCESSED  10/27                   180,000.00                  0.00 
        TOTAL AVAILABLE 10/28                   180,000.00                  0.00 
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REFERENCE 
NUMBER  FIELD NAME    DESCRIPTION 
 
 
(1)   Federal Reserve Bank Office  The Federal Reserve district office where your account is  
      maintained. 
 
(2)   Processing Date   Date on which the activity was processed to your account. 
 
(3)   Name and Address   Information concerning your institution. Only the Name and the    
      ABA No. appear after the first page of the Summary Statement  
      of Account, and the Detail Statement of Account. 
 
(4)   ABA Number    Your 9-digit ABA number. 
 
(5)   Opening Balance   Your debit or credit balance at the start of the processing day. 
 
(6)   Maturing Transactions   Previously deferred transactions for your institution and your  
      respondents, coming due on the processing day. 
 
(7)   Transaction Code   Standard transaction code and corresponding description.  
      Transaction Codes are described in Appendix B. 
 
(8)   CCWU  No.   Number of the internal FRB Cost Center Work Unit that  
      processed the transaction. 
 
(9)   Telephone Number   Telephone number to call, should questions arise concerning the  
      transaction. 
 
(10)   Transaction Detail   Will include the batch number, reference number, offset DFI,  
      miscellaneous information (e.g. original transaction date,  
      original cash letter amount, etc.) and the debit or credit dollar  
      amount for each transaction. 
 
(11)  Deferred Cash Letter  When available, includes the original cash letter amount and,  
  Information   on the day it is processed, the 1-Day, 2-Day and 3-Day   
      amounts. 
 
(12)   Item Count    Number of individual transactions included in the Subtotal or  
      Total. 
 
(13)   Subaccount Activity   Will include each of your subaccounts’ ABA numbers, and the  
      total dollar amount of immediate transactions processed for the  
      subaccount and subaccounts respondents. 
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REFERENCE 
NUMBER  FIELD NAME    DESCRIPTION 
  
 
(14)   Respondent Activity   Will include each of the master account’s respondents’ ABA  
      numbers, and the total dollar amount of immediate transactions  
      processed for the respondent. 
       
(15)  Total     Debits, Credits Total debit and credit transactions processed. 
 
(16)   Closing Balance   Result of applying total debits and credits to your opening  
      balance. 
 
(17)   Available Date    Deferred entries are segregated by date they will become  
      available. 
 
(18)  Subaccount Activity   Will include each of your subaccounts’ ABA numbers and the  
      total debit and credit amount of deferred activity for subaccounts 
      and their respondents. 
 
(19)  Respondent Activity   Will include each of the master account’s respondents’ ABA  
      numbers and the total debit and credit dollar amount of deferred  
      transactions. 
 
(20)   Total Available    Total deferred debits and credits processed on current day and  
      maturing on the same availability date. 
 
(21)  Net Available    Net amount of deferred entries processed on  current day and  
      maturing on the same availability date. 
 
(22)  Deferred Opening Total  Total deferred debits and credits at the start of the processing  
      day.        
 
(23)  Total Available Today   Total deferred debits and credits that became available on the  
      processing day. 
 
(24)  Total Processed Today   Total deferred debits and credits processed today but available  
      on a future date. 
 
(25)  Deferred Total    Opening total less total deferreds that became available today  
  As-Of MM/DD   plus total new deferreds processed today. 
 
(26)   Total Coming Available  Total deferred debits and credits with availability date   
      segregated by maturity date. 
 
 
REFERENCE 
NUMBER  FIELD NAME    DESCRIPTION 
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 (27)   Available Date    Future entries are segregated by the date they will become  
      available. 
 
 
 (28)  Future Transaction Detail Future detail transactions to be available as of MM/DD.  All will 
      mature as immediate details. 
 
(29)  # and Footnote   Indicates that the transaction was originated by a Reserve  
      Bank other than where your account is maintained. 
 
(30)   Subaccount Activity   Will include each of your subaccounts’ ABA numbers and the  
      net amount of future transactions. 
 
(31)  Respondent Activity   Will include each of your respondents’ ABA numbers and the  
      net dollar amount of future transactions. 
 
(32)  Total Available    Total future debits and credits becoming available on a specified  
      date. 
 
(33)  Net Available    Net amount of future debits and credits becoming available on a  
      specified date. 
 
(34)  Futures Opening Total   Total future debits and credits at the start of the processing date. 
 
 
(35)  Total Available Today   Total future debits and credits that became available on the  
      processing date. 
 
(36)   Total Processed Today   Total future debits and credits processed today but available on a 
      future day. 
 
(37)   Futures Total    Opening total less total futures that became available today plus 
  As-Of MM/DD    total new futures processed today. 
 
(38)   Total Coming Available  Total future debits and credits with availability date segregated  
      by maturity date. 
 
(39)   ABA Number, Name & City  Information concerning your subaccount: 9-digit ABA number,  
      name and city. Note: This applies to Master Account Holders  
      with subaccounts. For each subaccount, activity is reported in the 
      same order and format for your institution. 
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REFERENCE 
NUMBER  FIELD NAME    DESCRIPTION 
  
 
(40)   ABA Number, Name & City  Information concerning your respondent: 9-digit ABA  
      number, name and city. Note: This applies to Direct Account  
      Holders with Respondents. For each respondent, activity 
      is reported in the same order and format as for your institution. 
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MANAGING YOUR TOTAL BLANCE REQUIREMENT 
 

Refer to the Reserve Maintenance Manual (Section VI) 
 

http://www.frbservices.org/OperatingCirculars/index.html 
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Ex Post Monitoring of Your Use Of Intraday Credit 
 
The Federal Reserve provides Daylight Overdraft reports in a print display format through FedLine Web, 
FedLine Advantage, FedMail or Bulkdata Computer Interface connections. All Daylight Overdraft reports will 
normally be available between the hours of 3:00 and 6:00 a.m. ET. The single day reports are delivered on a 
one-day lag. The two-week summary and advice reports are delivered on the Thursday immediately after the 
end of a two-week reserve maintenance period. The following reports are available: 
 
Daylight Overdraft Monitoring Summary Report 
 
The Daylight Overdraft Monitoring Summary Report gives a summary of daylight overdraft activity in your 
institution’s account over a two-week reserve maintenance period. The first column of the report shows the date 
on which an overdraft occurred. The second column shows the end-of-minute time associated with the peak 
total overdraft in the account, which appears in column five. Column six  represents the amount (if any) by 
which the peak overdraft exceeds your institution’s daylight overdraft capacity.  Daylight overdraft capacity, 
shown in column four, is equivalent to your institution’s single day adjusted capacity.  For institutions with an 
approved maximum capacity, the daylight overdraft capacity amount is the lesser of the single day adjusted 
capacity or the maximum capacity amount.    

Near the bottom of the report, three statistics appear: a two-week average overdraft amount, the excess over the 
two-week average cap, and the two-week average cap utilization ratio. You can use this data to monitor 
compliance with the two-week average cap limit. If your institution exceeds the cap or nears 100 percent   
utilization, you are encouraged to evaluate methods to reduce your two-week average cap usage or to take steps 
necessary to qualify for a higher cap. See the PSR Policy on the Federal Reserve’s website at 
http://www.federalreserve.gov/paymentsystems/psr/policy.pdf. 
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             Daylight Overdraft Monitoring Summary Report 

                                                                                                                                
RUN DATE: 12/07/06                             FEDERAL RESERVE BANK        PROGRAM: DOPQ701N 
RUN TIME: 02:00:38                                  OF BOSTON          PAGE:     1 
                                                  BOSTON OFFICE 
 
                                      DAYLIGHT OVERDRAFT MONITORING SUMMARY 
                                        TWO-WEEK PERIOD ENDING 12/06/2006 
                                                 $ IN THOUSANDS 
          XYZ NATIONAL BANK 
          1 MAIN STREET 
          ANYCITY, MA  11111-0000 
 
          CONTACT: 
            TITLE: 
 
 
 
ABA: 9999-9999-9     (CONSOLIDATED ENTITY)          CAP RATING:  ABOVE AVG       CREDIT OPTION: 2=WEIGHTED AVERAGE 
                                                          AS OF:  02-16-06 
 
 
                       CAPACITY 
        SINGLE DAY:     11,548,993 
          TWO WEEK:      6,929,396 
  MAXIMUM DLOD CAP:     20,000,000          MAXIMUM DLOD CAP AS OF DATE:         02-16-06 
 
                                                                               EXCESS      CAP 
  DATE        TIME        SINGLE DAY          DLOD       TOTAL PEAK-OD        OVER DLOD    UTIL 
  (1)         (2)        ADJ CAPACITY       CAPACITY*         (5)             CAPACITY*    RATIO 
                             (3)               (4)                              (6)        (7) 
 
11-24-06    13.49.00       18,436,467      18,436,467       15,261,829                0     .82 
11-27-06    16.13.00       18,448,733      18,448,733        6,074,502                0     .32 
11-28-06    13.57.00       18,390,012      18,390,012        8,630,609                0     .46 
11-29-06    14.09.00       18,390,012      18,390,012       18,059,468                0     .98 
11-30-06    14.08.00       18,390,012      18,390,012        7,495,733                0     .40 
12-01-06    14.05.00       18,950,451      18,950,451        3,686,875                0     .19 
12-04-06    17.57.00       18,864,050      18,864,050        1,751,338                0     .09 
12-05-06    14.16.00       19,534,016      19,534,016        4,293,680                0     .21 
12-06-06    17.47.00       19,534,016      19,534,016        4,757,189                0     .24 
 
 
2 WEEK AVERAGE OVERDRAFT AMOUNT :      7,779,025 
EXCESS OVER 2 WEEK AVERAGE CAP  :              0 
2 WEEK AVERAGE UTILIZATION RATIO:            .54 
 
   '....' = AN AMOUNT LESS THAN $500. 
 
   '*'  = FOR DIS WITH AN APPROVED MAXIMUM CAPACITY AMOUNT, DLOD CAPACITY IS EQUAL TO THE LESSER OF SINGLE DAY 
   ADJUSTED CAPACITY OR MAXIMUM CAPACITY 
 
   '**' = CERTAIN TIME INTERVALS WERE EXCLUDED FROM THE TOTAL PEAK OD CALCULATION BECAUSE THE OVERDRAFTS IN THESE 
   INTERVALS RESULTED FROM FEDERAL RESERVE PROCESSING PROBLEMS OR OTHER EXCEPTIONAL CIRCUMSTANCES 
   CAP UTILIZATION = AMOUNT OF TOTAL OVERDRAFT / LESSER OF ADJUSTED SINGLE DAY CAPACITY OR MAX CAP 
   PLEASE CONTACT YOUR PAYMENT SYSTEM RISK REPRESENTATIVE IF YOU HAVE ANY QUESTIONS. 
 
                          *****  END OF REPORT  *****
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Intraday Position Report 
The Intraday Position Report shows your institution’s total Fedwire Balance (column 2) for every minute of the 
day in which the master account balance changed due to funds, non-Fedwire, or securities activity. The average 
overdraft Fedwire balance, which appears as the last line of the report, is used to calculate any fees for your use 
of intraday credit. The maximum overdraft Fedwire Balance, on the second to last line, measures compliance 
with your institution’s cap limit. You have the option to receive this report every day, or only on those days 
when your institution’s activity either generates a fee or incurs an overdraft in excess of your single-day-cap. 
 

Intraday Position Report 
 
 
RUN DATE: 12/07/06                               FEDERAL RESERVE BANK                           PROGRAM: DOPQ703N 
RUN TIME: 00:42:29                                    OF BOSTON                                    PAGE:     1 
                                                     BOSTON OFFICE 
 
                                           INTRA-DAY POSITION FOR PERIOD ENDING 12-06-06 
                              POSITION AT EVERY 01 MINUTE INTERVAL FROM 21:00 TO 18:30 
                                                  $  IN THOUSANDS 
 
 
 
          XYZ NATIONAL BANK 
          1 MAIN STREET 
          ANYCITY,  MA  11111-0000 
 
          CONTACT: 
            TITLE: 
 
 
 
 
ABA: 9999-9999-9   (CONSOLIDATED ENTITY)                                                   CAP RATING:  ABOVE AVG 
                                                                                                AS OF:  02-16-06 
      OPENING BAL:        24,572           SINGLE DAY CAP:     11,548,993                     CAPITAL:  6,159,463 
      CLOSING BAL:       146,721             TWO WEEK CAP:      6,929,396                       AS OF:  09-30-06 
                                         MAXIMUM DLOD CAP:     20,000,000      MAXIMUM DLOD CAP AS OF:  02-16-06 
 
DATE: 12-06-06                                                                        CREDIT OPTION: 2(WEIGHTED 
AVERAGE) 
 
            FEDWIRE         FUNDS ONLY       NON-WIRE         ADJ FUNDS       BOOK ENTRY 
TIME        BALANCE          BALANCE          BALANCE         BALANCE          BALANCE         COLLATERAL 
 (1)          (2)              (3)              (4)              (5)              (6)              (7) 
 
21:00           24,572           24,572                0           24,572                0        7,985,023    * 
  | 
21:18           24,630           24,630                0           24,630                0        7,985,023    * 
  | 
21:44           24,841           24,841                0           24,841                0        7,985,023    * 
21:45           26,782           26,782                0           26,782                0        7,985,023    * 
  | 
22:21           26,886           26,886                0           26,886                0        7,985,023    * 
  | 
23:50           26,889           26,889                0           26,889                0        7,985,023    * 
  | 
23:58           26,904           26,904                0           26,904                0        7,985,023    * 
  | 
00:31           15,096-          15,096-               0           15,096-               0        7,985,023    * 
  | 
00:39           13,435-          13,435-               0           13,435-               0        7,985,023    * 
  | 
00:56          119,095-         119,095-               0          119,095-               0        7,985,023    * 
  | 
02:04          224,755-         224,755-               0          224,755-               0        7,985,023    * 
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RUN DATE: 12/07/06                                  FEDERAL RESERVE BANK                             PROGRAM: 
DOPQ703N 
RUN TIME: 00:42:29                                       OF BOSTON                                      PAGE:    20 
                                                       BOSTON OFFICE 
 
                                           INTRA-DAY POSITION FOR PERIOD ENDING 12-06-06 
                              POSITION AT EVERY 01 MINUTE INTERVAL FROM 21:00 TO 18:30 
                                                       $  IN THOUSANDS 
 
 
ABA: 9999-9999-9   (CONSOLIDATED ENTITY) 
DATE: 12-06-06 
 
            FEDWIRE         FUNDS ONLY       NON-WIRE         ADJ FUNDS       BOOK ENTRY 
TIME        BALANCE          BALANCE          BALANCE         BALANCE          BALANCE         COLLATERAL 
 (1)          (2)              (3)              (4)              (5)              (6)              (7) 
 
MAXIMUM OVERDRAFT FOR DATE: 
             4,757,189-       1,045,021-         333,130-       1,255,368-       3,832,423-       7,985,023 
 
AVERAGE OVERDRAFT FOR DATE: 
               457,624-         135,047-          78,792-         141,188-         679,361- 
 
    '*' = INTRANSIT COLLATERAL HAS BEEN PLEDGED. 
    '|' = A SPAN OF DUPLICATE INTERVALS. 
    '....' = AN AMOUNT LESS THAN $500. 
   '**' = INTERVALS EXCLUDED FROM AVERAGE OVERDRAFT CALCULATION BECAUSE OVERDRAFTS RESULTED FROM FEDERAL RESERVE 
          PROCESSING PROBLEMS OR OTHER EXCEPTIONAL CIRCUMSTANCES 
   PLEASE CONTACT YOUR PAYMENT SYSTEM RISK REPRESENTATIVE IF YOU HAVE ANY QUESTIONS. 
 
   REQUEST PARAMETERS: 
             TYPES OF ABAS: DSGN. PANEL OR XS-CAP: DAILY          TYPES OF INTERVALS: ALL INTERVALS 
             RANGE OF TIMES: ENTIRE DAY                           INTERVAL INCREMENT: ONE MINUTE 
 
                                                    *****  END OF REPORT  ***** 
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ACCOUNT MANAGEMENT DURING A MERGER 
 
This section provides general guidelines for addressing accounting issues involved in a merger or 
purchase and assumption. If your institution is contemplating a merger, this portion of the Guide should 
answer important questions about your account relationship with the Federal Reserve. However, you 
should also contact your Reserve Bank for more detailed assistance, especially if your institution is 
currently involved in a merger or acquisition. 
 
Transition Account Issues 
 
The Federal Reserve offers transitional, multiple account arrangements to support organizational and 
operational restructuring after a merger for institutions that are not operationally prepared to close the 
nonsurvivor's master account or to convert the nonsurvivor's master account to a subaccount on the 
merger effective date. To support transition periods, the surviving entity may operate the non surviving 
entity's master account as an independent account for up to one year, under arrangements outlined below. 
Each merger/acquisition triggers the one-year transition period. Transition periods begin on the effective 
date of the merger/acquisition. 
 
The Federal Reserve encourages institutions to make the transition to the single master account structure 
as expeditiously as possible to centralize the account relationship with the Federal Reserve and to 
facilitate, coordinate, and streamline the management of that account. 
 
Transitional Arrangements for Deposit Reporting and Reserve Administration 
 
During the one-year transition period following a merger, the surviving entity has two options for FR 
2900 reporting and for reserve administration. 
 
Option 1—Multiple Reserve/Clearing Balances 
 

• FR 2900 reports are filed separately for the surviving entity and for the non surviving entity.1 
 

• Separate reserve requirements are calculated for surviving entity and for the nonsurviving entity, 
based on the separate FR 2900 reports. The combined institution receives only one exemption 
amount and one low reserve tranche, which must be allocated between the surviving entity and 
the nonsurviving entity for the calculation of reserve requirements.2 

 
• Required reserve balances for the surviving entity and the nonsurviving entity are maintained in 

separate master accounts. 
 

• The survivor and nonsurvivor master accounts each may have a clearing balance requirement. If 
the surviving entity's master account has a clearing balance requirement, the marginal reserve 
requirement adjustment used when calculating earnings credits would be based on deposit and 
vault cash information reported on the survivor's FR 2900 report.  If the nonsurviving entity's 

                                                 
1 These separate FR 2900 reports will be filed weekly if either the survivor or the nonsurvivor filed the FR 2900 weekly prior to the merger. If 
both the survivor and the nonsurvivor filed the FR2900 quarterly prior to the merger, the separate FR 2900 reports will continue to be filed 
quarterly after the merger. The Federal Reserve will then review the merged institution's reporting status as part of the annual reporting category 
reassignment process (effective each September). 
2 An institution must indicate the desired allocation of the tranche and exemption between the surviving and nonsurviving entities by filing the FR 
2930. 



Account Management Guide 
Account Management 

During A Merger 
                    

- - Federal Reserve System    ----------------------------------------------------------- December 2006 - - 
VIII - 3 

master account has a clearing balance requirement, the marginal reserve  requirement adjustment 
used when calculating earnings credits would be based on deposit and vault cash information 
reported on the nonsurviving entity's FR 2900 report. 
 

• The Federal Reserve will monitor each account separately for purposes of reserve/clearing 
balance administration. That is, balances maintained in the surviving entity's master account will 
be measured against its reserve requirement and it’s clearing balance requirement, if any, while 
balances maintained in the nonsurviving entity's master account will be measured against its 
reserve requirement and its clearing balance requirement, if any. 

 
• Each separate master account may hold respondent, pass-through reserve balances. 

 
Option 2-One Reserve Balance/Multiple Clearing Balances 

 
• The combined surviving entity and nonsurviving entity file one consolidated FR 2900.3 The 

combined institution receives one exemption and one low reserve tranche. 
 

• The reserve requirement for the merged institution is calculated from the deposit data provided on 
the consolidated FR 2900. 

 
• The surviving entity may have a clearing balance requirement for its master account. 

 
• Only the surviving entity's master account balances may satisfy the merged institution's reserve 

balance requirement and, where applicable, the clearing balance requirement for the survivor's 
master account. 

 
• The nonsurviving entity's master account may have a clearing balance requirement. Balances in 

this account are applied only to the nonsurvivor's clearing balance requirement (if any), not to the 
merged entity's reserve requirement or, if applicable, the survivor's clearing balance requirement. 

 
• When calculating earnings credits, the marginal reserve requirement adjustment would be based 

on the deposit and vault cash information reported on the consolidated FR 2900 report.  
Therefore, the marginal reserve requirement adjustment would be used in earnings credit 
calculations for the surviving entity’s master account and the nonsurviving entity’s master 
account. 

 
• The nonsurviving entity's master account would be maintained on a seven-day basis regardless of 

the surviving entity's maintenance schedule. The surviving entity should contact its Reserve 
Bank's reserve administration staff well in advance of the maintenance period in which the 
merger will occur for assistance in understanding the effect of the merger on the position of the 
nonsurviving entity's account, particularly if the nonsurviving entity's account will shift from a 
14-day to a seven-day maintenance period.4 

 
                                                 
3 The consolidated FR 2900 report will be filed weekly if either the survivor or the nonsurvivor filed the FR 2900 weekly prior to the merger.  If 
both the survivor and the nonsurvivor  filed the FR 2900 quarterly prior to the merger, the consolidated FR 290 report will be filed quarter after 
the merger.  The Federal Reserve will then review the merged institution’s reporting status as part of the annual reporting category reassignment 
process (effective each September). 
4 If the nonsurviving entity had been settling on a 14-day basis, its initial seven-day maintenance period should be the first of the 
two seven-day periods that comprise the 14-day maintenance period that contains the merger. 
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• Only the surviving entity's master account may hold respondent pass-through required reserve 
balances along with its own balances. 

 
Under either option, the combined institution receives the tranche loss adjustment for the merger, phased 
in over a seven-quarter period. However, the use of Option 1 may introduce complexities in the 
calculation and application of the tranche loss adjustment, particularly if the institution engages in 
additional merger activity during the sevenquarter phase-in period for the initial merger.5 An institution 
contemplating additional merger activity should consult its Reserve Bank before selecting Option 1. 
 
Multiple Account Arrangements 
 
The Federal Reserve allows merging institutions to retain one master account within the District where 
the survivor is located, identified by the survivor's routing transit number. If there are multiple accounts 
before the merger, the surviving institution must close the nonsurvivor's account or convert it to a 
subaccount within 12 months. Normally, the surviving institution will maintain this account with its local 
Reserve Bank (i.e., the District encompassing the location specified in the survivor's charter or organizing 
certificate, or, if no location is specified, the District where the survivor's head office resides). 
Alternatively, the survivor may establish its location in another District as described in Regulation D. 
 
When consolidating multiple accounts after a merger, the nonsurviving entity can close its transitional 
master account, or convert it to a subaccount or a respondent. In both cases, all of the nonsurvivor's 
activity settles in the survivor's master account and is segregated on the master account's accounting 
statements to make reconcilement easier. Converting a nonsurvivor's transitional master account to a 
subaccount allows you the flexibility to retain the nonsurviving account's routing transit number for 
Fedwire® funds transfer activity. The Federal Reserve allows you up to 12 months after the effective date 
of the merger for the nonsurviving account's conversion to a respondent or subaccount. 
 
Overdraft Monitoring 
 
During the merger transition period, while both survivor and nonsurvivor accounts remain open, the 
Reserve Bank will treat both accounts separately for purposes of account management, overnight 
overdraft monitoring, and realtime account monitoring. 
 
For ex post daylight overdraft reporting and pricing purposes, the survivor's and nonsurvivor's accounts 
will be combined and the Federal Reserve will monitor all daylight overdraft activity under the survivor's 
net debit cap. If your institution is the survivor and experiences a significant change in its financial 
condition or organizational structure resulting from the merger, you should review the current cap 
category with particular focus on credit worthiness standards. You may want to consider a higher cap. In 
the event your surviving institution's cap level is lower than the nonsurvivor's, it may be necessary for you 
to pursue a higher cap level to prevent possible cap breaches. If this is the case, you should submit the 
new cap resolution to your local Reserve Bank as soon as possible. The survivor should also submit a pro 
forma balance sheet and risk based capital data to its Administrative Reserve Bank if the organization 
change is significant. 
 

                                                 
5 Among other things, the tranche loss adjustment is not allocated among the various involved entities.  Rather, the entire tranche 
loss adjustment goes to the surviving entity. 
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Mergers and Basic Merger Calculations 
 
A “merger” is the combination of two or more separate institutions into a single institution. Such 
combinations may take the form of statutory mergers, consolidations, acquisitions, or the purchase of 
assets and assumption of liabilities. The single institution that is formed is called the “merged institution,” 
or the “survivor.”6 A merged institution has only one low reserve tranche and only one exemption 
amount, while, prior to the merger, each separately chartered institution involved in the merger generally 
had a low reserve tranche and exemption.7 For this reason, the survivor's reserve requirement usually will 
be higher than the combined reserve requirement of the merging institutions had they remained separate. 
This increase in the reserve requirement resulting from the loss of the low reserve tranche and exemption 
is called the “tranche loss effect.” In order to cushion the abrupt increase in the reserve requirement for 
the merged institution, the Federal Reserve phases tranche loss effect in gradually over a seven-quarter 
period following the date of the merger through a tranche loss adjustment. Rules for calculation of the 
tranche loss effect and the tranche loss adjustment are stipulated in Regulation D, Section 204.4, 
Transitional Adjustments in Mergers. 
 
Initial and Subsequent Mergers 
 
For purposes of this section, the Guide distinguishes between “initial” mergers and “subsequent” mergers: 
 

• An “initial” merger is one in which no institution involved in the merger is still phasing in a 
tranche loss effect from a previous merger. 

 
• A “subsequent” merger is one in which one or more of the institutions involved in the merger is 

still phasing in a tranche loss effect from one or more previous mergers, i.e., where the seven-
quarter phase-in for one or more previous mergers is not complete. In these circumstances, the 
new merged institution receives a tranche loss adjustment for the subsequent merger while still 
receiving tranche loss adjustments remaining from the previous mergers. 

 
Calculation of Tranche Loss Effect 
 
The Federal Reserve has established detailed steps for the calculation of the tranche loss effect and 
tranche loss adjustment for anyone merger, whether initial or subsequent.8 These calculations are made at 
the outset of the merger. In general, the tranche loss effect is calculated on the basis of FR 2900 data from 
each involved institution for the computation period immediately preceding the date of the merger. For 
weekly FR 2900 reporters, this is the 14-day computation period immediately proceeding the 14-day 
computation period in which the merger occurs. For quarterly FR 2900 reporters, this is generally the 

                                                 
6 In general, a purchase of assets and assumption of liabilities in which both the seller and the buyer continue to exist is not a 
merger and does not qualify for merger treatment. 
7 However, U.S. branches and agencies of the same foreign bank and Edge and agreement corporations receive one low reserve 
tranche and one exemption. The low reserve tranche and the exemption are allocated among the reporting offices (or groups of 
offices). Other exceptions to the “one-charter/one-tranche-and-exemption” rule include situations where one depository 
institution is a subsidiary of another depository institution: for example, where one savings and loan association (S&L) owns 
another S&L, each separately chartered. In such cases, the institutions share a single tranche and exemption, even though each is 
separately chartered. 

   8 The tranche loss effect for a subsequent merger is calculated independently of tranche loss effects calculated for previous 
mergers.  While the merged institution still receives credit for tranche loss adjustments remaining from previous mergers, the 
tranche loss adjustments for the subsequent merger and for each previous merger have been calculated separately. 
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institution's last FR 2900 quarterly reporting period before the merger.9 
 
Exempt institutions (FR 2910a respondents and nonreporters) also may be involved in the merger.10 If so, 
they also may be included in the basic merger calculations upon request of the survivor. If the survivor 
elects this option, FR 2900 data items necessary for the basic merger calculations must be provided to the 
Federal Reserve for each such institution. It should be noted, however, that inclusion of the data of fully 
exempt institutions in the calculation of the tranche loss effect typically has little appreciable effect on the 
overall results. In any event, data for nonsurvivors in a reduced reporting (or nonreporting) status prior to 
the merger date must be included in the survivor's deposit reports as of and following the merger date. 
 
Calculate the tranche loss effect as follows: 
 
1. For each institution involved in the merger, calculate its own actual, separate reserve requirement, 

using data from the computation period that (generally) immediately precedes the date of the merger. 
For these calculations, each institution receives a low reserve tranche and an exemption.11 

 
2. Add the institutions' separate reserve requirements calculated in step 1. This sum represents the 

“combined” requirement. 
 
3. Using data for the same computation period, calculate a single reserve requirement for the merged 

institution as if the merger had already taken place. Do this by adding up the reservable liabilities of 
all institutions involved in the merger, and calculating the reserve requirement on the basis of that 
total. For this calculation, only one low reserve tranche and only one exemption amount are used, 
regardless of the number of institutions involved. This figure represents the “single” requirement. 

 
4. Subtract the combined reserve requirement (step 2) from the single requirement (step 3). The result is 

the tranche loss effect. This figure is a constant dollar amount that remains in force for this particular 
merger throughout the seven-quarter phase-in period. 

 
Calculation of Tranche Loss Adjustment 
 
Calculate the tranche loss adjustment by applying the percentages shown in the table below to the tranche 
loss effect. The amount of the tranche loss adjustment applicable to the quarter in which a maintenance 
period falls reduces the reserve requirement that the merged institution must satisfy in that maintenance 
period. 
 
The following schedule shows the percentages to be applied to the tranche loss effect to yield the tranche 
loss adjustment. The percentage declines each quarter of the seven-quarter phase-in period. By the eighth 
quarter after the date of the merger, the percentage is zero, and the tranche loss effect is fully phased in. 
Please note that the schedule is expressed in terms of maintenance periods occurring during quarters 

                                                 
9 There are several exceptions to this general rule. If the merger occurs during a seven-day quarterly reporting period, the 
quarterly respondent's previous FR 2900 report is used. If a quarterly reporter (nonsurvivor) merges into a weekly reporter 
(survivor), then data for the quarterly reporter are taken from the last quarterly report that was available at the time of each one of 
the two seven-day report weeks from which data for the weekly reporter are used (i.e., depending on the date of the merger 
relative to a quarterly report date, the latest quarterly report may not be used in the calculation, or two different quarterly reports 
may be used in the calculation). 
10 Exempt institutions are in the reduced reporting category. 
11 In making these calculations, generally use the low reserve tranche and exemption amounts that were in effect during the 
computation period from which deposit data are taken. 
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following each particular merger. Thus, for each merger, the phase-in schedule is date specific. 
 
Merger Phase-In Schedule 
Maintenance periods 
occurring during 
quarters following 
merger 

 
Number of weeks in 
quarter* 
 

Percentage applied to tranche loss 
effect to determine amount to be 
subtracted from reserve 
requirement 

Quarter 1 16** 87.5 
Quarter 2 12 75.0 
Quarter 3 14 62.5 
Quarter 4 12 50.0 
Quarter 5 14 37.5 
Quarter 6 12 25.0 
Quarter 7 14 12.5 
Quarter 8 and 
succeeding 

 0 

 
   * With the exception noted below, quarters comprise an even number of weeks in order to mesh with 14-

day maintenance periods for weekly reporters. Although quarterly reporters have seven-day maintenance 
periods, this same quarter structure also applies to them, as it allows smooth integration into 14-day 
maintenance periods if a quarterly reporter becomes a weekly reporter while its tranche loss adjustment 
schedule is still running its course. 

** For weekly reporters, the first quarter always comprises 16 weeks. For quarterly reporters, the first 
quarter comprises either 15 or 16 weeks, depending on whether the merger occurs in the second week or 
first week, respectively, of a 14-day maintenance period for weekly reporters. 

 
The tranche loss adjustments for the entire seven-quarter period are calculated at the outset of each 
merger. Beginning with the maintenance period that corresponds to the computation period in which the 
merger occurs, the adjustments are applied to the survivor's reserve requirement maintenance period by 
maintenance period. 
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Other Accounting Issues Arising In Mergers 
 
Billing/Earnings Credits 
 
Billing charges sent to a nonsurvivor's transitional master account (which becomes a subaccount or 
respondent account) will settle through the master account of the survivor or the survivor's correspondent 
after the merger. Any unused earnings credits will transfer from the nonsurvivor to the survivor at the end 
of the transition period. 
 
The earnings credits from the survivor's master account can apply to the charges against the subaccount or 
respondent account once it is established. The master account's earnings credits apply to the sum of the 
master account's charges, the master's subaccount charges, and the respondent's charges, if requested. The 
master account holder must notify the Reserve Bank if it wishes earnings credits to be applied to 
respondents. 
 
Capital Stock 
 
If it is a national bank or a state-chartered bank retaining membership in the Federal Reserve System, the 
survivor will usually hold capital stock with its local Federal Reserve Bank.12  If the survivor's capital and 
surplus change due to the merger, the survivor may be required to subscribe to additional Federal Reserve 
capital stock. 
 
For mergers involving member banks in the same District, the Reserve Bank cancels the nonsurvivor's 
shares and credits that number to the survivor. For mergers involving member banks in different Districts, 
the nonsurvivor's Reserve Bank cancels those shares and transfers the proceeds to credit the survivor in 
shares at its Reserve Bank. 
 
Correspondent/Respondent Relationships 
 
If a nonsurvivor's transitional master account is converted to a subaccount, the Federal Reserve will route 
transaction activity previously settled in that account to the survivor's master account for settlement after 
the conversion. Normally, new settlement agreements are not necessary unless the nonsurvivor is 
designated as a respondent rather than a subaccount and is the respondent of an account other than the 
survivor's master account. In the event the nonsurvivor is a correspondent for other depository 
institutions, the survivor must contact those institutions to determine if they want to move their 
correspondent/respondent relationship to the survivor's master account. Should a respondent elect not to 
establish a relationship with the survivor, then it must either establish a new correspondent/respondent 
agreement with another depository institution or have the transaction activity settle directly through its 
own master account with its local Reserve Bank. 
 
The Federal Reserve limits correspondent/respondent and subaccount relationships to three tiers- the 
correspondent and no more than two additional tiers. These can include: a master account and a 
subaccount; a master account and a respondent; or a master account and a subaccount with respondents. A 
subaccount is considered a tier for statement presentation purposes. You may segregate information on 
respondent activity by establishing respondent relationships with subaccounts, as long as the respondent 
does not, in turn, act as correspondent for other respondents. 
                                                 
12 Once again, this is the Reserve Bank for the District encompassing the location specified in the survivor's charter or 
organizing certificate, or, if no location is specified, the District where the survivor's head office resides. 
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If your institution is a nonsurvivor with pass-through reserve relationships in which it is holding reserves 
for respondents, you must sever those relationships. As a nonsurvivor, you should communicate the 
cancellation in writing to the respondents and the Reserve Bank. The respondents may have the option of 
establishing pass-through relationships with the survivor of your merger. 

Routing Transit Numbers  
 
In most instances, the unique routing transit number (ABA) of the nonsurvivor may be retired and the 
routing transit number of the survivor will be adopted.13  However, in some situations, the nonsurvivor 
may retain its routing transit number if the merging entities are located in different Federal Reserve 
territories and availability zones, or if the survivor plans to use the nonsurvivor's routing transit number to 
identify a subaccount. 
 

                                                 
13 Routing number guidelines were established by the Routing Number Administration Board, whose members are appointed by 
the American Bankers Association. 
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GLOSSARY 
 
Account Balance Monitoring System (ABMS) 
ABMS is the Federal Reserve’s computer application that allows a depository institution (DI) with on-
line access to view master account and subaccount information, and monitor account position and 
payment activity on a near real-time basis. 
 
ACH Advices 
Advices reflect the ACH activity totals as well as the availability dates. 
 
Administrative Reserve Bank (ARB) 
The ARB is the Federal Reserve Bank responsible for the administration of Federal Reserve credit, 
reserves, and risk management policies for domestic DIs. (Please note: administrative responsibilities 
for branches and agencies of foreign banks and for Edge Act and Agreement Corporations may 
differ.) 

• If the DI has a single master account, the Reserve Bank where that account is located will be 
the ARB. 

• If the DI temporarily has master accounts at multiple Reserve Banks as a result of mergers, 
the Federal Reserve Bank where the DI will eventually maintain its master account will be the 
ARB. 

 
AMI (Account Management Information) 
AMI is an information tool that is on FedLine web for DIs to use to access Account Management 
Information including real-time account balances, daylight overdraft inquiries and balances, 
Statements of Account, Cash Management Services, and detailed transaction inquiries. 
 
As-of Adjustments 
As-of adjustments are memorandum items applied by a Reserve Bank to an institution’s master 
account balance to offset the effect of transactional or reporting errors on a DI’s position. 
 
Carry-over 
Carry-over is a privilege the Federal Reserve extends to depository institutions by allowing them to 
use or make up “reasonably small” gross excesses or gross deficiencies incurred during a given 
maintenance period in the following maintenance period. Master accounts with a clearing balance 
requirement but no reserve balance requirement are not eligible for the carry-over privilege. 
 
Cash Management Services (CMS) 
CMS is a priced-service report that details information on check and ACH activity posted to a master 
account, subaccount, or respondents. 
 
Clearing Balance 
Clearing balance refers to the portion of the average end-of-day balance for the maintenance period 
that is held to satisfy the clearing balance requirement. For a master account with only a clearing 
balance requirement, the clearing balance is the average end-of-day account balance for the 
maintenance period. For a master account with reserve and clearing balance requirements, the clearing 
balance is the portion of the average end-of-day account balance for the maintenance period that 
exceeds the reserve balance requirement. 
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Clearing Balance Allowance 
The clearing balance allowance is equal to the greater of $25,000 or two percent of the clearing 
balance requirement. It is used to construct the clearing balance band. 
 
Clearing Balance Band 
The clearing balance band is a range on both sides of the clearing balance requirement within which 
an institution needs to maintain its average end-of-day clearing balance over the maintenance period. 
The upper limit of the clearing balance band is equal to the clearing balance requirement plus the 
clearing balance allowance. The lower limit of the clearing balance band is equal to the clearing 
balance requirement less the clearing balance allowance. See also earnings credits. 
 
Clearing Balance Deficiency 
The clearing balance deficiency is the shortfall between the average end-of-day balance maintained in 
an institution’s master account during the maintenance period and the clearing balance requirement, 
after considering the reserve balance requirement and accounting for as-of adjustments, carry-in, the 
clearing balance allowance, and carry-out. 
 
Clearing Balance Requirement 
A clearing balance requirement is an amount an institution may contract (or be required) to maintain 
with a Reserve Bank in addition to any reserve balance requirement. The clearing balance maintained 
(up to the upper limit of the clearing balance band) generates earnings credits that can be used to pay 
for eligible Reserve Bank services. See also clearing balance band and earnings credits. 
 
Computation Period 
As used in the Guide, “computation period” refers to the time span over which an institution’s reserve 
requirement is calculated. For weekly reporters, the computation period is a two-week period that  
begins on a Tuesday and ends on the second Monday thereafter, and consists of two reporting period. 
For quarterly reporters, each computation period consists of a single reporting period that begins on 
the third Tuesday of March, June, September, and December and ends the following Monday. 
 
Computer Interface (CI) 
A computer interface connection is a computer-to-computer connection between a financial institution 
and the Federal Reserve; it is designed to carry large data transmissions. The Federal Reserve’s largest 
customers use CI connections to transmit and receive high volumes of items or data. 
 
Correspondent 
A correspondent is an institution that has authorized the Reserve Bank to make debits and credits to its 
master account on behalf of one or more respondent institutions. The term also includes institutions 
that maintain reserve balances in their master accounts on behalf of one or more respondent 
institutions. See also respondent. 
 
Daylight Overdraft 
Daylight overdraft refers to the amount by which a master account of a DI is overdrawn at any time 
during a Fedwire day, based on specific posting rules. DIs are subject to fees for daylight overdrafts. 
 
 
 
Daylight Overdraft Inquiry 
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This is an inquiry feature in AMI that indicates when the Daylight Overdraft Reporting and Pricing 
System will provide: 1) scheduled posting of check transactions; 2) the total other activity debits and 
credits the Daylight Overdraft Reporting and Pricing System will recognize by posting time; and 3) 
the total debits and credits for other activity posted to the account for each service area (or SIR Code). 
 
Daylight Overdraft Monitoring Summary 
This report is distributed at the end of a maintenance period to those institutions who have incurred a 
daylight overdraft. The report lists an institution’s cap rating and its corresponding single-day and 
two-week capacity figures. It then compares the peak daylight overdraft for the period and determines 
if any cap breaches occurred. 
 
Daylight Overdraft Reporting And Pricing System (DORPS) 
DORPS is the computer system used by the Federal Reserve to measure and assess fees for daylight 
overdrafts in Federal Reserve accounts. 
 
De Minimis Cap 
This is a daylight overdraft cap of up to 40 percent of an institution’s risk-based capital (or in the case 
of a U.S. branch or agency of a foreign bank, its appropriate U.S. capital equivalent) which requires 
the filing of an annual Board of Directors’ resolution. 
 
Discount Window 
The discount window is a facility through which the Federal Reserve provides adjustment credit, 
seasonal credit, or extended credit to depository and other institutions as specified in Regulation A. 
 
Earnings Credits 
Earnings credits can be used to offset charges an institution incurs through the use of eligible Federal 
Reserve priced services. Earnings credits accrue on the average end-of-day clearing balance 
maintained to satisfy an institution’s clearing balance requirement (up to the upper limit of the 
clearing balance band). The measure of the clearing balance used in the calculation of earnings credits 
includes any as-of adjustments and is adjusted for the net interbank reserve requirement. 
 
Exemption Amount 
This is the daily average amount of reservable liabilities exempt from reserve requirements. The 
Federal Reserve annually indexes the exemption amount and uses it with the deposit cutoffs to 
determine each institution’s reporting category. Institutions with total deposits below the exemption 
amount are not required to submit FR 2900, FR 2910q, or FR 2910a reports. Institutions that are 
required to submit an FR 2900 are subject to a zero percent reserve requirement on net transaction 
accounts up to the amount of the exemption. 
 
Exempt-from-filing Cap 
This daylight overdraft cap category exempts a DI from performing a self-evaluation and filing a 
resolution if it rarely exceeds its daylight overdraft cap. An exempt-from-filing cap provides daylight 
overdraft capacity up to $10 million or 20% of the institution’s risk based capital, whichever amount 
is less. 
 
FedLine 
FedLine is a delivery method that DIs use to access various services, including the electronic delivery 
of account balance and billing information, and details on specific types of transaction activity via the 
web. 
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Fedwire 
Fedwire is the Federal Reserve funds and book-entry government securities transfer system. 
 
FR 2900 
The FR 2900 is a regulatory report that is required by law from all DIs with total deposits liabilities 
greater than an amount set annually by the Board of Governors. 
 
Integrated Accounting System (IAS) 
IAS is the accounting system used by the Federal Reserve to record transactions and report key 
financial and operating data to Reserve Bank management, the Board of Governors, the U.S. Treasury, 
and DIs. 
 
Intraday Position Report 
This report provides an institution with its daily account activity so that it can determine the cause of a 
daylight overdraft. The report provides an audit trail by indicating each time the account balance 
changes and shows whether the balance changes were due to Fedwire funds, security wire, or other 
non-Fedwire activity. 
 
Low Reserve Tranche 
The low reserve trance is the amount of net transaction accounts subject to a reserve requirement of 
three percent. The amount of net transaction accounts in excess of the low reserve tranche is currently 
subject to a reserve requirement of 10 percent. 
 
Maintenance Period 
This term refers to the time span during which an institution holds reserve and clearing balances to 
satisfy its total balance requirement for a given computation period. For weekly reporters, the 
maintenance period consists of 14 consecutive days beginning on a Thursday and ending on the 
second Wednesday thereafter. For quarterly reporters, a maintenance period consists of seven 
consecutive days beginning on Thursday and ending on the following Wednesday. See also  
computation period. 
 
Master Account 
A master account is a record of financial transactions that reflects financial rights and obligations of 
an account holder and a Reserve Bank with respect to each other and where opening and closing 
balances are determined. In other words, it is an account held by a DI or other eligible entity in a 
Federal Reserve Bank or Office in which payment obligations between the institution and the Federal 
Reserve Bank are settled, and in which the institution maintains a reserve or clearing balance or both. 
 
 
Maximum Daylight Overdraft Capacity 
Maximum daylight overdraft capacity refers to the total amount of a depository institution’s Reserve 
Bank approved intraday capacity, both uncollateralized and collateralized. On December 11, 2001, the 
Board approved a policy that allows depository institutions with self-assessed net debit caps to pledge 
collateral to expand their daylight overdraft capacity in excess of their net debit caps. Depository 
institutions that wish to pledge additional capacity must consult with their Reserve Bank and present 
acceptable justification, as described in the PSR policy, for their increased liquidity needs. 
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Net Debit Cap 
A net debit cap is the maximum dollar amount of daylight overdrafts an institution is permitted to 
incur in its Federal Reserve account at any point in the day or on average over a two-week period. The 
net debit cap is generally equal to a measure of an institution’s capital times the cap multiple for its 
cap category. 
 
Non-Member Bank 
A non-member bank is an institution that does not hold Federal Reserve Bank stock. 
 
Overnight Overdraft 
An overnight overdraft is a negative balance in a master account at the Reserve Bank’s close of 
business. Overnight overdrafts are subject to a charge. 
 
Position 
Position refers to the difference between an institution’s total balance requirement and the average 
end-of day balance held in its master account at a Reserve Bank during a maintenance period, after 
adjusting for as-of adjustments, carry-in, the clearing balance allowance, and carry-out. 
 
Reporting Period 
For the FR 2900 and FR 2910q, the reporting period consists of seven consecutive calendar days 
beginning on Tuesday and ending on the following Monday, during which an institution must record 
its deposit levels for each day. For FR 2910a, the reporting period consists of one day (the fourth 
Monday in June), for which an institution must record its deposit levels. 
 
Reserve Balance Deficiency 
A reserve balance deficiency is a shortfall between the average end-of-day balance maintained in an 
institution’s master account and the average reserve balance requirement, after adjusting for as-of 
adjustments, carry-in, and carry-out. 
 
Reserve Balance Requirement 
A reserve balance requirement is the portion of an institution’s reserve requirement that is not satisfied 
by its vault cash and therefore must be maintained either directly with a Reserve Bank or in a pass-
through account. 
 
Reserve Requirement 
A reserve requirement is an amount determined by applying the reserve ratios specified in Regulation 
D to a DI’s reservable liabilities during the relevant computation period. The institution must satisfy 
its reserve requirement in the form of vault cash and/or balances maintained either directly with a 
Reserve Bank or in a pass-through account. 
Respondent 
A respondent is a DI that maintains required reserves or that clears Reserve Bank service transactions 
through a correspondent. See also correspondent. 
 
SCI (Service Charge Information) 
SCI is a FedLine web application where DIs can access their monthly Service Charge Information.  
Summary and details are available as well as down-loads.   
 
Self-assessment Cap 
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This type of daylight overdraft cap is set by an institution based on an annual self-evaluation of its 
credit worthiness, intraday funds management and control, customer credit policies and controls, and 
operating controls and contingency procedures. The results of the review are approved by the DI’s 
Board of Directors and a resolution is forwarded to the Federal Reserve Bank. Based on the self-
assessment rating, an institution is assigned a cap worth a certain percentage of its risk-based capital. 
 
Statement of Account 
This statement summarizes all of a DI’s transaction activity in its Federal Reserve account from the 
previous day. It is available in a summary format, which lists the total debit and credit amounts for 
each activity, and a detail format, which provides more specific information. 
 
Statement of Adjustments Applied 
This is a statement automatically generated whenever the Federal Reserve processes an as-of 
adjustment. The DI receives this statement the next morning via FedLine, mail, or courier. 
 
Statement of Daylight Overdraft Charges 
The Federal Reserve distributes this statement at the end of each maintenance period to advise DIs of 
their daylight overdraft fees. These fees are charged to their account 15 days following the 
maintenance period in which the charges were incurred. 
 
Subaccount 
A subaccount is an information record of a subset of transactions that affect the master account. 
Subaccounts will not reflect balances but will contain totals of debit and credit activity. 
 
Summary Statement of Service Charges 
The Reserve Bank provides a summary billing statement to a DI no later than seven business days 
after the end of the month. The statement contains a summary of billing charges for a given month, a 
respondent and subaccount recap (if applicable), and an earnings credits recap (if applicable). 
 
Total Balance Requirement 
The total balance requirement comprises an institution’s reserve balance requirement (total required 
reserves less vault cash) plus its clearing balance requirement, if any. 
 
Total Requirement 
The total requirement is the sum of an institution’s reserve requirement, before deduction of vault 
cash, and the clearing balance requirement, if any. 
 
 
Tranche Loss Adjustment 
This is the percentage of the tranche loss effect used to reduce a merged institution’s reserve 
requirement for the seven-quarter period following the date of a merger. The percentage to be applied 
decreases each quarter as specified in Regulation D, section 204.4, “Transitional Adjustments in 
Mergers.” 
 
Tranche Loss Effect 
The tranche loss effect is the increase in a merged institution’s reserve requirement resulting from the 
loss of the low reserve tranche and exemption for the nonsurviving institution. The tranche loss effect 
is the difference between the reserve requirement of the merged institution and the sum of the reserve 
requirements of each institution involved in the merger had they not merged. 
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Vault Cash 
Vault cash refers to U.S. currency and coin owned and held by a depository institution. The average 
end-of day holdings of vault cash over the computation period can be used to satisfy some or all of an 
institution’s reserve requirement in the corresponding maintenance period. Vault cash cannot be used 
to satisfy an institution’s clearing balance requirement. 
 
Zero Cap 
A zero cap is a daylight overdraft cap that does not permit an account to be in a negative position at 
any time. 
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08 Treasury or Government Agency Service 
 

 
08010 

 
Letters of Credit 

 
Credits to financial institutions by various 
agencies of the Treasury under prearranged 
agreements to draw funds. 

 
At 2:00 pm E.T. and 
At 5:00 pm E.T. (default)

 
08030 

 
CCC 

Transactions 

 
Transactions handled while the FRB acts as 
depository, custodian, and fiscal agent for 
the CCC (Commodity Credit Corporation). 

 
At 2:00 pm E.T. and 
At 5:00 pm E.T. (default)

 
08040 

 
Food Coupons 

 
Credits to financial institutions for 
redemption of food coupon deposits. 

 
After close of Fedwire® 

                                            
® Fedwire is a registered service mark of the Federal Reserve Banks. 
 

05 Matured Credits and Debits 

 
05020 

 
Deferred 
Debits 

Charges to financial institutions and Federal 
Reserve Banks, processed on a previous 
business day, that are now available. 

 
Post according to 
requirements of original 
transaction code. 

 
05030 

 
Deferred Credits 

 
Payments to financial institutions and 
Federal Reserve Banks, processed on a 
previous business day, that are now 
available. 

 
Post according to 
requirements of original 
transaction code. 

 
05040 
  
 

 
Def SDS  
Debits   

 
Charges to financial institutions, processed 
on a previous business day, that are now 
available but are being settled through 
financial institutions in other FRB 
territories. 

 
Post according to 
requirements of original 
transaction code. 

 
05050 
 

 
Def SDS  
Credits   

 
Payments to financial institutions, processed 
on a previous business day, that are now 
available but are being settled through 
financial institutions in other FRB 
territories. 

 
Post according to 
requirements of original 
transaction code. 
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08 Treasury or Government Agency Service 
 

 
08060 

 
Treasury Trans 

 
Debits or credits to financial institutions 
for Treasury check reclamations and any 
miscellaneous Treasury transactions not 
covered in the other standard 08XXX codes.  

 
After close of Fedwire 

 
08070 

 
Treasury Adj 

 
Adjustments to previously processed 
08XXX transaction codes except 08040.   
Also includes returns or reversals. 

 
After close of Fedwire 

 
08080 

 
Food Coupon 

Adj 

 
Adjustments to previously processed 08040 
transactions. Also includes reversals. 

 
After close of Fedwire 

 
08900 

 
Treas/Ag 
Large Adj 

 
Credit adjustments of $1,000,000 or 
greater to previously processed Treasury or 
Government Agency Service entries.   
(Established to accommodate the Daylight 
Overdraft Reporting and Pricing System 
and must be used for eligible adjustment 
transactions.) 

 
Credits Only 
Post on next clock hour 
after receipt by IAS, 
beginning at 11:00 am E.T. 
and hourly thereafter 

 
10 Transfer of Funds 
 
 
10010 

 
Transfer of 

Funds 

 
Transfers of account balances from one 
financial institution to another financial 
institution.  Includes CHIPS, PTC and 
VISA net settlement entries. 
 

 
Throughout business day; 
direct to ABMS & DORPS 

 
10040 

 
Special Funds 

Tfr 

 
Transfers of funds functioned manually for 
reasons such as transferring closing account 
balances from merged financial institutions 
to surviving financial institutions. Also 
includes any associated adjustments. 

 
After close of Fedwire 
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15 Forward Check Collection 

 
15030 

 
City Cash Letter 

 
Immediate debits for checks 
dispatched from the FRB to financial 
institutions located in the processing 
FRB's city zone or dispatched to 
another FRB for final processing.  
 
Immediate credits for checks 
deposited by financial institutions that 
are drawn on financial institutions 
located in the processing FRB's city 
zone. 
 
Provision is made for two transaction 
codes.  Each presentment representing a 
separate debit posting time will be 
assigned a transaction code. 

 
Debit - Post on clock hour 1 hour 
after cash letter presentment, but 
not earlier than 11 am E.T. 
 
Credit - Single float weighted post 
time for sorted deposits per time 
zone of processing FRB or unique 
set of fractions for sorted deposits 
per time zone of processing FRB. 

 
11 Net Settlement Transactions 
 
 
11100 

 
Natl Net Settle 

 
Entries to financial institutions for net 
settlement transactions processed via 
National Settlement Service. 

 
Throughout business day; direct to 
ABMS and DORPS 

 
11120 

 
Natl Net Set 

Rev. 

 
Reversing entries to financial 
institutions for net settlement 
transactions processed via National 
Settlement Service.  

 
Throughout business day; direct to 
ABMS and DORPS 
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15 Forward Check Collection 

 
15040 

 
City Cash Letter 

 
Immediate debits for checks 
dispatched from the FRB to financial 
institutions located in the processing 
FRB's city zone or dispatched to 
another FRB for final processing.  
Immediate credits for checks 
deposited by financial institutions that 
are drawn on financial institutions 
located in the processing FRB's city 
zone. 
Provision is made for two transaction 
codes.  Each presentment representing a 
separate debit posting time will be 
assigned a transaction code. 

 
Debit - Post on clock hour 1 hour 
after cash letter presentment, but 
not earlier than 11 am E.T. 
Credit - Single float weighted post 
time for sorted deposits per time 
zone of processing FRB or unique 
set of fractions for sorted deposits 
per time zone of processing FRB. 

 
15070 

 
City/Fine Sort 

 
Immediate debits to financial 
institutions located in the processing 
FRB's city zone for checks drawn on 
them that were presorted by the 
depositing financial institutions or 
dispatched to another FRB for final 
processing. 
Immediate credits to financial 
institutions that have presorted checks 
drawn on a single financial institution 
located in the processing FRB's city 
zone. 
Provision is made for two codes to 
reflect separate debit posting times. 

 
Debit - Post on clock hour 1 hour 
after cash letter presentment, but 
not earlier than 11 am E.T. 
Credit - Single float weighted post 
time for sorted deposits per time 
zone of processing FRB or unique 
set of fractions for sorted deposits 
per time zone of processing FRB. 

 
15080 

 
City/Fine Sort 

 
Immediate debits to financial 
institutions located in the processing 
FRB's city zone for checks drawn on 
them that were presorted by the 
depositing financial institutions or 
dispatched to another FRB for final 
processing. 
Immediate credits to financial 
institutions that have presorted checks 
drawn on a single financial institution 
located in the processing FRB's city 
zone. 
Provision is made for two codes to 
reflect separate debit posting times. 

 
Debit - Post on clock hour 1 hour 
after cash letter presentment, but 
not earlier than 11 am E.T. 
Credit - Single float weighted post 
time for sorted deposits per time 
zone of processing FRB or unique 
set of fractions for sorted deposits 
per time zone of processing FRB. 
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15 Forward Check Collection 

 
15090 

 
Country Cash Ltr 

 
Debits for checks dispatched from the 
FRB to financial institutions located in 
the processing FRB's country zone or 
dispatched to another FRB for final 
processing. 
 
Immediate or deferred credits for 
checks deposited by financial 
institutions which are drawn on 
financial institutions located in the 
processing FRB's country zone. 

 
Debit - Post on clock hour 1 hour 
after cash letter presentment, but 
not earlier than 11 am E.T. 
Credit - Single float weighted post 
time for sorted deposits per time 
zone of processing FRB or unique 
set of fractions for sorted deposits 
per time zone of processing FRB. 

 
15120 

 
Country Fine Sort 

 
Debits to financial institutions located 
in the processing FRB's country zone 
for checks drawn on them that were 
presorted by the depositing financial 
institutions or dispatched to another 
FRB for final processing. 
Immediate or deferred credits to 
financial institutions that have presorted 
checks drawn on a single financial 
institution located in the processing 
FRB's country zone. 

 
Debit - Post on clock hour 1 hour 
after cash letter presentment, but 
not earlier than 11 am E.T. 
Credit - Single float weighted post 
time for sorted deposits per time 
zone of processing FRB or unique 
set of fractions for sorted deposits 
per time zone of processing FRB. 

 
15130 

 
RCPC Cash 
Letter 

 
Immediate or deferred debits for 
checks dispatched from the FRB to 
financial institutions located in the 
processing FRB's RCPC zone or 
dispatched to another FRB for final 
processing. 
Immediate or deferred credits for 
checks deposited by financial 
institutions that are drawn on financial 
institutions in the FRB's RCPC zone. 

 
Debit - Post on clock hour 1 hour 
after cash letter presentment, but 
not earlier than 11 am E.T. 
Credit - Single float weighted post 
time for sorted deposits per time 
zone of processing FRB or unique 
set of fractions for sorted deposits 
per time zone of processing FRB. 
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15 Forward Check Collection 

 
15140 

 
RCPC Fine Sort 

 
Immediate or deferred debits to 
financial institutions located in the 
processing FRB's RCPC zone for 
checks drawn on them that were 
presorted by the depositing financial 
institutions or dispatched to another 
FRB for final processing. 
 
Immediate or deferred credits to 
financial institutions that have presorted 
checks drawn on a single financial 
institution located in the processing 
FRB's RCPC zone. 

 
Debit - Post on clock hour 1 hour 
after cash letter presentment, but 
not earlier than 11 am E.T. 
Credit - Single float weighted post 
time for sorted deposits per time 
zone of processing FRB or unique 
set of fractions for sorted deposits 
per time zone of processing FRB. 

 
15230 

 
Treas ECK 

Present 

 
Immediate credits to financial 
institutions accepting U.S. Treasury 
Electronic Check payments as legal 
presentment. 
 

 
After Close of Fedwire 

 
15280 

 
Cash Letter 

Adjust 

 
Debit or credit adjustments to cash 
letter transaction codes listed under the 
15XXX codes except 15540,15550, 
15560 (Savings Bond Cash Letters/EZ 
Clear) and except 15530 (Mixed cash 
letters deposited with other FRBs and 
processed under Same Day Settlement).  
Two codes are provided for internal 
flexibility. 

 
After close of Fedwire 

 
15290 

 
Cash Letter 
Adjust 

 
Debit or credit adjustments to cash 
letter transaction codes listed under the 
15XXX codes except 15540, 15550, 
15560 (Savings Bond Cash Letters/EZ 
Clear) and except 15530 (Mixed cash 
letters deposited with other FRBs and 
processed under Same Day Settlement).  
Two codes are provided for internal 
flexibility. 
 

 
After close of Fedwire 
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15 Forward Check Collection 

 
15300 

 
Check Large Cr 
Adj 

 
Credit adjustments of $1,000,000 or 
greater to any cash letter transaction 
codes listed under the 15XXX codes 
except 15550 15560  (Savings Bond 
Cash Letters/EZ Clear) and except 
15530 (Mixed cash letters deposited 
with other FRBs and processed under 
Same Day Settlement).  Two codes are 
provided for internal flexibility. 

 
Credits Only 
Post on next clock hour after receipt 
by IAS, beginning at 11:00 am E.T. 
and hourly thereafter 

 
15310 

 
Check Large Cr 
Adj 

 
Credit adjustments of $1,000,000 or 
greater to any cash letter transaction 
codes listed under the 15XXX codes 
except 15540, 15550, 1556X (Savings 
Bond Cash Letters/EZ Clear) and 
except 15530 (Mixed cash letters 
deposited with other FRBs and 
processed under Same Day Settlement).  
Two codes are provided for internal 
flexibility. 

 
Credits Only 
Post on next clock hour after receipt 
by IAS, beginning at 11:00 am E.T. 
and hourly thereafter 

 
15320 

 
Group Sort 

 
Immediate or deferred credits to 
financial institutions that have presorted 
checks deposited for a selected group of 
endpoints.  Does not include Other 
FRB Group Sort. 

 
Credits Only 
Single float weighted post time for 
sorted deposits per time zone of 
processing FRB or unique set of 
fractions for sorted deposits per time 
zone of processing FRB. 
 

 
15330 

 
Hi Dollar 
Grp Sort 

 
Debits for checks that are drawn on a 
predetermined group of non-city 
institutions or dispatched to another 
FRB for final processing or dispatched 
to another FRB for final processing. 
Immediate credits for checks 
deposited by financial institutions that 
are drawn on a predetermined group of 
non-city institutions. 

 
Debit - Post on clock hour 1 hour after
cash letter presentment, but not earlier
than 11 am E.T. 
Credit - Single float weighted post tim
for sorted deposits per time zone of 
processing FRB or unique set of 
fractions for sorted deposits per time 
zone of processing FRB. 
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15 Forward Check Collection 

 
15340 

 
Mixed Dep-Loc 
FRB   

 
Immediate or deferred credits for 
cash letters deposited by financial 
institutions with the local FRB 
containing local and out-of-zone types 
of checks. 

 
Credits Only  
Single float weighted time for Mixed 
Deposits per time zone of processing 
FRB or unique set of fractions for 
mixed deposits per time zone of 
processing FRB. 

 
15360 

 
Mixed Dep-Adj 

 
Debit or credit adjustments to mixed 
cash letters deposited with out-of-
district FRBs, processed under 
transaction code 15530   

 
After close of Fedwire 

 
15370 

 
Mixed Large Cr 
Adj 

 
Credit adjustments of $1,000,000 or 
greater to mixed cash letters deposited 
with out-of-district FRBs, processed 
under transaction code 15530.  Entries 
to financial institutions are processed 
via Same Day Settlement.  Entries for 
FRB deposits are processed via 
conventional Due From/Due To. 

 
Credits Only 
Post on next clock hour after receipt 
by IAS, beginning at 11:00 am E.T. 
and hourly thereafter 

 
15380 

 
Non- 
Machinable CL 

 
Non-machineable cash letters which, 
because of mutilation or other reasons, 
cannot be processed on high speed 
sorters.  These cash letters are deposited 
by local depository institutions and 
contain items drawn on local and/or 
out-of-zone financial institutions or for 
debit cash letters dispatched to another 
FRB for final processing. 

 
After close of Fedwire 

 
15390 

 
Other FRB CL 

 
Cash letters processed by one FRB and 
dispatched to another FRB for final 
processing. 
 
Credits for cash letters deposited by 
financial institutions with their local 
FRB containing checks drawn on 
financial institutions located outside of 
the local FRB's territory.  Also includes 
Other FRB Group Sort. 

 
Credits Only 
Single float weighted time for Other 
FRB deposits per time zone of 
processing FRB or unique set of 
fractions for Other FRB deposits  
per time zone of processing FRB 
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15 Forward Check Collection 

 
15430 

 
 Sav Bond CL 
Adj 

 
Debit or credit adjustments to 
previously processed cash letters 
defined above and processed under 
transaction code 15540, 15550, or 
15560  containing only paid savings 
bonds.  Includes adjustments to 
redemption fees functioned to 
depository institutions. 

 
After close of Fedwire 

 
15440 

 
Sav Bnd 
Lrg Cr Adj 

 
Credit adjustments of $1,000,000 or 
greater to previously processed cash 
letters defined above and processed 
under transaction code 15540, 15550, 
or 15560 containing only paid savings 
bonds.  Includes adjustments to 
redemption fees functioned to 
depository institutions. 

 
Credits Only 
Post on next clock hour after receipt 
by IAS, beginning at 11:00 am E.T. 
and hourly thereafter 

 
15530 

 
Mixed Dep-Othr 
FRB   

 
Immediate or deferred credits to 
financial institutions for mixed cash 
letters deposited with out-of-district 
FRBs for calculated availability.  
Entries to financial institutions are 
processed via Same Day Settlement.  
Entries for FRB deposits are processed 
via conventional Due From/Due To. 

 
 
Credits Only  
Single float weighted time for 
Mixed Deposits per time zone of 
processing FRB or unique set of 
fractions for mixed deposits per time 
zone of processing FRB. 

 
15540 

 
Sav Bond 
 CL-EZ CLR  

 
Credits for cash letters deposited by 
financial institutions, containing only 
paid savings bonds.  May be immediate 
or deferred.  

 
Deposit Deadline 12:01 am local 
time or later; post at 8:30 am E.T. 

 
15550 

 
Sav Bond 
 CL-EZ CLR  

 
Credits for cash letters deposited by 
financial institutions, containing only 
paid savings bonds.  May be immediate 
or deferred.  

 
Deposit Deadline 4:00 pm E.T.; post 
at 5:00 pm E.T. 

 
15560 

 
Sav Bond 
 CL-EZ CLR  

 
Credits for cash letters deposited by 
financial institutions, containing only 
paid savings bonds.  May be immediate 
or deferred.  

  
Deposit Deadline after 4:00 pm E.T.; 
post after close of Fedwire 
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15 Forward Check Collection 

 
15570 

 
Govmt Check/ 
PMO CL 

 
Credits to financial institutions for 
deposits of cash letters containing only 
government checks or postal money 
orders.  The three transaction codes 
allow for up to three different 
government/PMO deposit deadlines. 

 
Deposit Deadline 12:01 am local 
time or later, post at 8:30 am E.T. 

 
15580 

 
Govmt Check/ 
PMO CL 

 
Credits to financial institutions for 
deposits of cash letters containing only 
government checks or postal money 
orders.  The three transaction codes 
allow for up to three different 
government/PMO deposit deadlines. 

 
Deposit Deadline 4:00 pm E.T.; post 
at 5:00 pm E.T. 
 
 

 
15590 

 
Govmt Check/ 
PMO CL 

 
Credits to financial institutions for 
deposits of cash letters containing only 
government checks or postal money 
orders.  The three transaction codes 
allow for up to three different 
government/PMO deposit deadlines. 

 
Deposit Deadline after 4:00 pm E.T.; 
post after close of Fedwire 
 
 

 
15620 

 
Govt Check 
-Special 

 
Credits to financial institutions for 
deposits of cash letters containing 
prioritized government checks. The two 
transaction codes allow for two 
different posting times for the variable 
government deposit deadlines. 
 

 
Deposit Deadline 12:01 am local 
time or later, post at 8:30 am E.T. 

 
15630 

 
Govt Check 
-Special 

 
Credits to financial institutions for 
deposits of cash letters containing 
prioritized government checks. The two 
transaction codes allow for two 
different posting times for the variable 
government deposit deadlines. 
 

 
Deposit Deadline 4:00 pm E.T.; post 
at 5:00 pm E.T. 
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15 Forward Check Collection 

 
15640 

 
Fed Funds Checks 

 
Debits and credits to financial 
institutions for presentment of checks 
drawn on reserve or clearing accounts 
of paying financial institutions.  The 
three transaction codes allow for three 
different Fed Funds check deposit 
deadlines. 
 

 
Deposit Deadline 12:01 am or later 
local time; post at 8:30 am E.T. 

 
15650 

 
Fed Funds Checks 

 
Debits and credits to financial 
institutions for presentment of checks 
drawn on reserve or clearing accounts 
of paying financial institutions.  The 
three transaction codes allow for three 
different Fed Funds check deposit 
deadlines. 
 

 
Deposit Deadline 3:00 pm E.T.;  
post at 5:00 pm E.T.  

 
15660 

 
Fed Funds 
Checks 
 

 
Debits and credits to financial 
institutions for presentment of checks 
drawn on reserve or clearing accounts 
of paying financial institutions.  The 
three transaction codes allow for three 
different Fed Funds check deposit 
deadlines. 

 
Deposit Deadline 3:00 pm local time 
but after 3:00 pm E.T.; post after 
close of Fedwire 

 
15670 

 
Foreign CL 

 
Credits for foreign checks deposited by 
financial institutions, containing only 
items drawn on financial institutions 
outside of the U.S.A. or dispatched to 
another FRB for final processing 
 
Includes debits to financial institutions 
if the items are sent to them by FRBs 
for further processing or presentment or 
dispatched to another FRB for final 
processing. 

 
After close of Fedwire 

 
15680 

 
Foreign CL- Exch 
Rt 

 
Current discounts or premiums on 
foreign cash letters. 

 
After close of Fedwire 
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15 Forward Check Collection 

 
15700 

 
C/L Correction 

 
Debits or credits (less than 
$1,000,000) to amend incoming cash 
letter totals in the course of reconciling 
deposits (proof of deposit function), or 
to reverse entries to paying banks in the 
event of late deliveries or other 
presentment problems.  May be 
immediate or deferred. 
Should be used to correct entries 
processed using any 15XXX codes 
except 15530, 15540, 15550, and 
15560. 

 
After close of Fedwire 

 
15710 

 
Lrg C/L 
Correction 

 
Debits or credits $1,000,000 or 
greater to amend incoming cash letter 
totals in the course of reconciling 
deposits (proof of deposit function), or 
to reverse entries to paying banks in the 
event of late deliveries or other 
presentment problems.  May be 
immediate or deferred. 
Should be used to correct entries 
processed using any 15XXX codes 
except 15530, 15540,15550, and 
15560. 

 
Post on next clock hour after receipt 
by IAS, beginning at 11:00 am E.T. 
and hourly thereafter 

 
15720 

 
Mix C/L 
Correction 

 
Debits or credits (less than 
$1,000,000) to amend incoming cash 
letter totals in the course of reconciling 
deposits (proof of deposit function).  
May be immediate or deferred.  Entries 
are processed via Same Day Settlement.  
Used to correct entries processed under 
code  15530 only. 

 
After close of Fedwire 

 
15730 

 
Lrg Mix C/L 
Corr 

 
Debits or credits $1,000,000 or 
greater to amend incoming cash letter 
totals in the course of reconciling 
deposits (proof of deposit function).  
May be immediate or deferred.  Entries 
are processed via Same Day Settlement.  
Used to correct entries processed under 
code 15530 only. 

 
Post on next clock hour after receipt 
by IAS, beginning at 11:00 am E.T. 
and hourly thereafter 
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15 Forward Check Collection 

 
15740 

 
EZ CLR 
Correction 

 
Debits or credits (less than 
$1,000,000) to amend incoming cash 
letter totals in the course of reconciling 
deposits (proof of deposit function).  
May be immediate or deferred.  Used to 
correct entries processed under codes 
15540, 15550, and 15560. 

 
After close of Fedwire 

 
15750 

 
Lrg EZ CLR Corr 

 
1. Debits or credits $1,000,000 

or greater to amend incoming 
cash letter totals in the course 
of reconciling deposits (proof 
of deposit function).  May be 
immediate or deferred.  Used to 
correct entries processed under 
codes 15540, 15550, and 
15560. 

 
Post on next clock hour after receipt 
by IAS, beginning at 11:00 am E.T. 
and hourly thereafter 

 
15760 

 
C/L Correction 

 
Debits or credits (less than 
$1,000,000) to amend incoming cash 
letter totals in the course of reconciling 
deposits (proof of deposit function), or 
to reverse entries to paying banks in the 
event of late deliveries or other 
presentment problems.  May be 
immediate or deferred. 
  

 
After Close of Fedwire 

 
15770 

 
Lrg C/L 
Correction 

 
Debits or credits $1,000,000 or 
greater to amend incoming cash letter 
totals in the course of reconciling 
deposits (proof of deposit function), or 
to reverse entries to paying banks in the 
event of late deliveries or other 
presentment problems.  May be 
immediate or deferred. 
 

 
Post on next clock hour after receipt 
by IAS, beginning at 11:00 am E.T. 
and hourly thereafter 
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15 Forward Check Collection 

 
15780 
 
 
 
 

 
SDS C/L 
Correction 

 
Debits or credits (less than 
$1,000,000) to amend SDS cash letter 
totals in the course of reconciling 
deposits (proof of deposit function), or 
to reverse entries in the event of 
presentment problems. 
 

 
After close of Fedwire 

 
 
15790 
 
 
 
 

 
Large SDS 
C/L Corr 

 
Debits or credits $1,000,000 or greater 
to amend SDS cash letter totals in the 
course of reconciling deposits (proof of 
deposit function), or to reverse entries 
in the event of presentment problems. 
 

 
Post on next clock hour after receipt 
by IAS, beginning at 11:00 am E.T. 
and hourly thereafter. 

 
15810 

 
Treas Check 
Offset 

 
Debits or credits to financial 
institutions related to the collection of 
delinquent debt owed to the Treasury. 
Generally this code is used to decrease 
a credit to a financial institution for its 
government check deposits. 
 

 
After close of Fedwire 

 
15820 

 
Treas ECK 
Correct 

 
Immediate debits or credits to 
financial institutions to amend U.S. 
Treasury Electronic Check payments. 
 

 
After close  of Fedwire 

 
15850 

 
Check SDS 

 
Entries to financial institutions for same 
day settlement (SDS) check service.  
Immediate credits to collecting 
financial institutions presenting checks 
in cash letters to the Reserve office that 
has been designated as the presentment 
point for SDS Check cash letters by a 
paying bank.  Checks will be truncated 
at the local Reserve office.  Immediate 
debits charged to paying financial 
institutions.   
 
 

 
Based on posting time for SDS cash 
letters as determined by local Check 
Management.  Credits and offsetting 
debits must have the same DORPS 
posting time and must be before the 
close of Fedwire. 
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15 Forward Check Collection 

 
15860 

 
Electr CL Present 

 
Debits to financial institutions 
accepting MICR data from the FRB as 
legal presentment (e.g., truncation, E-
MICR, etc.) 

 
Debits Only 
1:00 p.m. local time for 
presentments made at or before 
12:00 p.m. local time.  For 
presentments made after 12:00 pm. 
local time, post on the next clock 
hour that is at least one hour after 
presentment but no later than 3:00 
p.m. local time. 
 

 
15870 

 
Image Govt/PMO 
FS  

 
Credits to financial institutions for 
image cash letters deposited in the 
standard format containing only 
government checks or postal money 
orders for collection via Federal 
Reserve clearing services.  The three 
transaction codes allow for up to three 
different government/PMO deposit 
deadlines.   

 
Deposit Deadline 
12:01 local time or later; post at 8:30 
a.m. ET 
 

 
15880 

 
Image Govt/PMO 
FS 

 
Credits to financial institutions for 
image cash letters deposited in the 
standard format containing only 
government checks or postal money 
orders for collection via Federal 
Reserve clearing services.  The three 
transaction codes allow for up to three 
different government/PMO deposit 
deadlines.   

 
Deposit Deadline 4:00 pm E.T.; post 
at 5:00 pm E.T. 
 

 
15890 

 
Image Govt/PMO 
FS  

 
Credits to financial institutions for 
image cash letters deposited in the 
standard format containing only 
government checks or postal money 
orders for collection via Federal 
Reserve clearing services.  The three 
transaction codes allow for up to three 
different government/PMO deposit 
deadlines.   
 
 

 
Deposit Deadline After 4:00 pm 
E.T.; post after close of Fedwire 
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15 Forward Check Collection 

 
15900 

 
Image CL Deposit 

 
Immediate or deferred credits for cash 
letters deposited in standard image 
format for collection via Federal 
Reserve clearing services.    

 
Credits Only 
Single float weighted time for Mixed 
Deposits per time zone of processing 
FRB or unique set of fractions for 
mixed deposits per time zone of 
processing FRB  

 
15910 

 
Image CL Present 

  
Immediate and deferred debits for an 
image cash letter file presentment 

 
Debits Only 
1:00 pm local time for presentments 
made at or before 12:00 pm local 
time.  For presentments made after 
12:00 pm local time, post on the next 
clock hour that is at least one hour 
after presentment but no later than 
3:00 pm local time. 
 

 
20 Transfer of Securities 
 
20010 

 
Tr Sec 

Transfer 
 
 
 

 
Entries related to incoming and outgoing 
transfers of Treasury Securities and matured 
collateral awaiting disposition in TIP and 
NBES.  
 

 
Throughout business day based on 
the actual time processed in IAS.  

 
20040 

 
Tr 

Redemption 
/Adj 

 
 

 
Entries related to maturity payments on 
Treasury securities, and entries made to 
adjust these payments.  
 
 

Entries received before maturity 
post by 
9:15 am E.T.; those entries received 
on or after maturity post after close 
of Fedwire.  
 

 
20110 

 
Ag Sec 
Transfer 

 
 
 

 
Entries related to incoming and outgoing 
Agency securities transfers. 
 
 

 
Throughout business day; direct to 
ABMS & DORPS 

 
20130 

 
Tr 

OI/Rev/Adj 

 
Entries related to the transfer of Treasury 
securities purchased on original issues, and 
entries made to reverse or change these 
original issue transfers. 
 

 
No earlier than 9:15 am E.T. 
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20 Transfer of Securities 
 
20800* 

 
Securities 

Trans 

 
Entries related to transfers or reversals of 
Treasury or Agency securities in the 
secondary market or at original issue. 
 
Entries related to interest and/or maturity 
payments on Treasury and/or Agency 
securities and entries made to adjust these 
payments. 

 
Throughout business day; direct to 
ABMS & DORPS as indicated 
below.* 

 

 
 

                                            
* The NBES application will provide an indicator to DORPS to designate the applicable posting times: 

S Secondary Market Transfer - at time of transfer 
T Original Issue of Treasury Securities - no earlier than 9:15 am E.T. 
R Principal Redemption and Interest - by 9:15 am E.T. 

 

27 Redemption and/or Interest on Agency Securities 
 
27010 

 
Ag  

Redempn 
/Adj 

 
 
 

 
Entries related to maturity payments on 
Agency securities, and entries made to 
adjust these payments. 
 
 

 
Entries received before maturity 
post by 9:15 am E.T.; those 
entries received on or after 
maturity post after close of 
Fedwire. 
 

 
27020 

 
Ag  

Redempn 
/Int 

 
All manual entries related to maturity or 
interest payments on Agency securities.  

 
Entries received before maturity 
post by 9:15 am E.T.; those 
entries received on or after 
maturity post after close of 
Fedwire. 
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30 Return Checks 
 
30030 

 
City Return 
Letter 

 
Immediate debits for return items 
dispatched from FRBs to financial 
institutions located in the processing FRB's 
city zone or dispatched to another FRB for 
final processing. 
Immediate credits for return items 
deposited by financial institutions, 
containing items to be returned to financial 
institutions located in the processing FRB's 
city zone. 
 
Two codes are provided to reflect multiple 
debit times. 

 
Debit 
Post on  clock hour 1 hour after 
cash letter presentment, but not 
earlier than 11 am E.T. 
 
Credit 
Single float weighted post time for 
sorted deposits per time zone of 
processing FRB or unique set of 
fractions for sorted deposits per 
time zone of processing FRB. 

 
30040 

 
City Return 
Letter 

 
Immediate debits for return items 
dispatched from FRBs to financial 
institutions located in the processing FRB's 
city zone or dispatched to another FRB for 
final processing. 
Immediate credits for return items 
deposited by financial institutions, 
containing items to be returned to financial 
institutions located in the processing FRB's 
city zone. 
 
Two codes are provided to reflect multiple 
debit times. 

 
Debit 
Post on  clock hour 1 hour after 
cash letter presentment, but not 
earlier than 11 am E.T. 
 
Credit 
Single float weighted post time for 
sorted deposits per time zone of 
processing FRB or unique set of 
fractions for sorted deposits per 
time zone of processing FRB. 

 
30070 

 
City Ret- 
 Fine Sort 

 
Immediate debits to financial institutions 
located in the processing FRB's city zone 
for returns drawn on them that were 
presorted by depositing financial 
institutions or dispatched to another FRB 
for final processing. 
Immediate credits to financial institutions 
that deposit presorted return items drawn 
on a single financial institution located in 
the processing FRB's city zone. 
 
Two codes are provided to accommodate 
multiple debit times. 

 
Debit 
Post on  clock hour 1 hour after 
cash letter presentment, but not 
earlier than 11 am E.T. 
 
Credit 
Single float weighted post time for 
sorted deposits per time zone of 
processing FRB or unique set of 
fractions for sorted deposits per 
time zone of processing FRB. 
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30 Return Checks 
 
30080 

 
City Ret- 
 Fine Sort 

 
Immediate debits to financial institutions 
located in the processing FRB's city zones 
for returns drawn on them that were 
presorted by depositing financial 
institutions or dispatched to another FRB 
for final processing. 
 
Immediate credits to financial institutions 
that deposit presorted return items drawn 
on a single financial institution located in 
the processing FRB's city zone. 
 
Two codes are provided to accommodate 
multiple debit times. 

 
Debit 
Post on  clock hour 1 hour after 
cash letter presentment, but not 
earlier than 11 am E.T. 
 
Credit 
Single float weighted post time for 
sorted deposits per time zone of 
processing FRB or unique set of 
fractions for sorted deposits per 
time zone of processing FRB. 

 
30090 

 
Country Ret 

 
Immediate or deferred debits for return 
items dispatched from FRBs to financial 
institutions located in the processing 
FRB’s country zone or dispatched to 
another FRB for final processing. 
 
Immediate or deferred credits for return 
items deposited by financial institutions, 
containing items to be returned to financial 
institutions in the processing FRB’s 
country zone. 
 

 
Debit 
Post on  clock hour 1 hour after 
cash letter presentment, but not 
earlier than 11 am E.T. 
 
Credit 
Single float weighted post time for 
sorted deposits per time zone of 
processing FRB or unique set of 
fractions for sorted deposits per 
time zone of processing FRB. 

 
30110 

 
RCPC Ret 
Letter 

 
Immediate or deferred debits for return 
items dispatched from FRBs to financial 
institutions located in the processing FRB's 
RCPC zone or dispatched to another FRB 
for final processing. 
 
Immediate or deferred credits for return 
items deposited by financial institutions, 
containing items to be returned to financial 
institutions in the processing FRB's RCPC 
zone. 

 
Debit 
Post on  clock hour 1 hour after 
cash letter presentment, but not 
earlier than 11 am E.T. 
 
Credit 
Single float weighted post time for 
sorted deposits per time zone of 
processing FRB or unique set of 
fractions for sorted deposits per 
time zone of processing FRB. 
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30 Return Checks 
 
30120 

 
Electr Ret 
CL Pres 

 
Immediate debits for return items to 
financial institutions processed via the 
image return process. 
 
 
 
Immediate credit for returns identified by 
financial institutions to be returned to 
BOFD via the image return process. 
 

 
Debit – Post on clock hour 1 hour 
after regularly scheduled 
submission/ transmission time, 
beginning at 11 a.m. ET. 
 
Credit – Single float weighted 
post time for sorted deposits per 
time zone of processing FRB or 
unique set of fractions for sorted 
deposits per time zone of 
processing FRB. 

 
30130 

 
Treas ECK 
Returns 

 
Immediate debits for return items 
deposited by financial institutions for U.S. 
Treasury Electronic Check payments. 

 
After close of Fedwire 

 
30140 

 
Fine Sort Ret 
Letr 

 
Immediate or deferred debits for return 
items dispatched from FRBs to financial 
institutions, containing checks that were 
presorted by depositing financial 
institutions or dispatched to another FRB 
for final processing. 
Immediate or deferred credits for return 
item letters deposited by financial 
institutions, containing checks presorted to 
a single financial institution located in the 
processing FRB's RCPC or country zone. 

 
Debit 
Post on  clock hour 1 hour after 
cash letter presentment, but not 
earlier than 11 am E.T. 
 
Credit -Single float weighted post 
time for sorted deposits per time 
zone of processing FRB or unique 
set of fractions for sorted deposits 
per time zone of processing FRB. 

 
30160 

 
Mixed Ret- 
Loc FRB   

 
Credits for immediate or deferred return 
items deposited by financial institutions 
with local FRBs, containing commingled 
items. 

 
Credits Only 
Single float weighted time for 
Mixed Deposits per time zone of 
processing FRB or unique set of 
fractions for mixed deposits per 
time zone of processing FRB 

 
30170 

 
Other FRB 
Ret 
Letr 

 
Credits for return letters deposited by 
financial institutions with local FRBs, 
containing checks to be returned to 
financial institutions located outside the 
local FRB’s territory. 

 
Credits Only 
Single float weighted time for 
Other FRB deposits 
per time zone of processing FRB 
or unique set of fractions for 
Other FRB deposits 
per time zone of processing FRB 
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30 Return Checks 
 
30280 

 
 Return 
Letter Adj 

 
Debit or credit adjustments to any return 
letter transaction codes listed under the 
30XXX codes except 30380 (Mixed return 
cash letters deposited with other FRBs and 
processed under Same Day Settlement).  
Two codes are provided for internal 
flexibility. 

 
After close of Fedwire 

 
30290 

 
 Return 
Letter Adj 

 
Debit or credit adjustments to any return 
letter transaction codes listed under the 
30XXX codes except 30380 (Mixed return 
cash letter deposited with other FRB and 
processed under Same Day Settlement).  
Two codes are provided for internal 
flexibility. 

 
After close of Fedwire 

 
30300 

 
Ret Large 
Cr Adj 

 
Credit adjustments of $1,000,000 or 
greater to any return item letter 
transaction codes listed under the 30XXX 
codes except 30380 (Mixed return cash 
letters deposited with other FRBs and 
processed under Same Day Settlement).  
Two codes are provided for internal 
flexibility. 

 
Credits Only 
Post on next clock hour after 
receipt by IAS, beginning at 11:00 
am E.T. and hourly thereafter. 

 
30310 

 
Ret Large 
Cr Adj 

 
Credit adjustments of $1,000,000 or 
greater to any return item letter 
transaction codes listed under the 30XXX 
codes except 30380 (Mixed return cash 
letters deposited with other FRBs and 
processed under Same Day Settlement).  
Two codes are provided for internal 
flexibility. 
 

 
Credits Only 
Post on next clock hour after 
receipt by IAS, beginning at 11:00 
am E.T. and hourly thereafter. 

 
30360 

 
Mixed Ret-
Adj 

 
Debit or credit adjustments to mixed 
return letters deposited with out-of-district 
FRBs processed under transaction code 
3038X.  Entries to financial institutions are 
processed via Same Day Settlement.  
Entries for FRB deposits are processed via 
conventional Due From/Due To. 
 

 
After close of Fedwire 
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30 Return Checks 
 
30370 

 
Mix Ret 
 Lrg Cr Adj 

Credit adjustments of $1,000,000 or 
greater to mixed return letters deposited 
with out-of-district FRBs processed under 
transaction code 3038X.  Entries to 
financial institutions are processed via 
Same Day Settlement.  Entries for FRB 
deposits are processed via conventional 
Due From/Due To. 

Credits Only 
Post on next clock hour 
after receipt by IAS, beginning at 
11:00 am E.T. and hourly 
thereafter. 

 
30380 

 
Mixed Ret- 
Othr FRB  

 
Immediate or deferred credits to 
financial institutions for mixed return 
letters deposited with out-of-district FRBs 
for calculated availability.  Entries to 
financial institutions are processed via 
Same Day Settlement.   

 
One float weighted post time 
for each deposit option 
or unique set of fractions 

 
30400 

 
Late Return 
Claim 

 
Provisional credits to depositing financial 
institutions and debits to paying financial 
institutions for late return item claims. 
 

 
After close of Fedwire 

 
30610 

 
Foreign Ret 
CL 

 
Debits for foreign items returned to 
financial institutions from financial 
institutions outside of the U.S.A. or 
dispatched to another FRB for final 
processing.   
Includes credits to financial institutions 
for return items presented by them on 
behalf of foreign financial institutions or 
dispatched to another FRB for final 
processing. 
 

 
After close of Fedwire 

 
30700 

 
Ret C/L 
Correction 

 
Debits or credits (less than $1,000,000) to 
amend incoming cash letter totals in the 
course of reconciling deposits (proof of 
deposit function), or to reverse entries to 
paying banks in the event of late deliveries 
or other presentment problems.  May be 
immediate or deferred.   
 

 
After close of Fedwire 
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30 Return Checks 
 
30710 

 
Lrg Ret C/L 
Corr 

 
Debits or credits $1,000,000 or greater 
to amend incoming cash letter totals in the 
course of reconciling deposits (proof of 
deposit function), or to reverse entries to 
paying banks in the event of late deliveries 
or other presentment problems.   May be 
immediate or deferred.   

 
Post on next clock hour after 
receipt by IAS, beginning at 11:00 
am E.T. and hourly thereafter. 

 
30720 

 
Mix Ret 
Correction 

 
Debits or credits (less than $1,000,000) to 
amend incoming cash letter totals in the 
course of reconciling deposits (proof of 
deposit function).  May be immediate or 
deferred.   Entries are processed via Same 
Day Settlement.   
 

 
After close of Fedwire 

 
30730 

 
Lrg Mix Ret 
 Corr 

 
Debits or credits $1,000,000 or greater 
to amend incoming cash letter totals in the 
course of reconciling deposits (proof of 
deposit function).  May be immediate or 
deferred.   Entries are processed via Same 
Day Settlement.   
 

 
Post on next clock hour after 
receipt by IAS, beginning at 11:00 
am E.T. and hourly thereafter. 

 
30740 

 
Ret C/L 
Correction 

 
Debits or credits (less than $1,000,000) to 
amend incoming cash letter totals in the 
course of reconciling deposits (proof of 
deposit function), or to reverse entries to 
paying banks in the event of late deliveries 
or other presentment problems.  May be 
immediate or deferred.   
 

 
After Close of Fedwire 

 
30750 

 
Lrg Ret C/L 
Corr 

 
Debits or credits $1,000,000 or greater 
to amend incoming cash letter totals in the 
course of reconciling deposits (proof of 
deposit function), or to reverse entries to 
paying banks in the event of late deliveries 
or other presentment problems. May be 
immediate or deferred.   
 

 
Post on next clock hour after 
receipt by IAS, beginning at 11:00 
am E.T. and hourly thereafter. 
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30 Return Checks 
 
30900 

 
Ret Image 
CL Dep 

 
Immediate or deferred credits for return 
item cash letters deposited in standard 
image format for collection via Federal 
Reserve clearing services.      

 
Credits Only 
Single float weighted time for 
Mixed Deposits per time zone of 
processing FRB or unique set of 
fractions for mixed deposits per 
time zone of processing FRB. 
 

 
30910 

 
Ret Image 
CL Pres 

 
Immediate and deferred debits for an 
image return item cash letter file 
presentment  

 
Debits Only - Post on clock hour 
1 hour after regularly scheduled 
submission/transmission time, but 
not earlier than 11:00 am E.T. 

 
 
 
57 Settlement for ACH Transactions 
 
57010 

 
ACH Dr 

Trans Orig 

 
Credits to financial institutions for debit 
items originated. 

 
At 11:00 am E.T. 

 
57020 

 
ACH Dr 

Trans Rec 

 
Debits to financial institutions for debit 
items received.  

 
At 11:00 am E.T. 

 
57030 

 
ACH Cr 

Trans Orig 

 
Debits to financial institutions for credit 
items originated including prefunded 
items. 

 
At 8:30 am E.T. or throughout the 
business day beginning at 12:30 
am ET using ABMS post time for 
prefunded origination. 
 

 
57040 

 
ACH Cr 

Trans Rec 

 
Credits to financial institutions for credit 
items received. 

 
At 8:30 am E.T. 
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57 Settlement for ACH Transactions 
 
57050 

 
ACH Immed 

Trans 

 
Credits or debits to financial institutions 
for return and truncation items processed 
and settled on the day cycle.  Debits to 
financial institutions for prefunded credit 
items originated, which are processed on 
the day cycle. Also includes non-return, 
non-truncation items processed using the 
ACH flexible settlement feature, which 
accommodates processing of files delayed 
due to FRB operational problems. 
 

 
At 5 pm E.T. or throughout the 
business day beginning at 12:30 
am ET using ABMS post time for 
prefunded origination. 

 
57060 

 
ACH 

Reclam/Adj  

 
Government reclamation entries and 
adjustments to previously processed ACH. 

 
After close of Fedwire 

 
57070 

 
Govt ACH - 

Rev 

 
Reversals of settlements for ACH 
government transactions. 

 
At 8:30 am E.T. on settlement 
date 

 
57090 

 
Treas ACH 

Reclam 

 
Immediate debits for reclamation 
payments initiated by a Regional Financial 
Center through an automated debit process.  
These payments are initiated to T-CORE 
by the Austin Regional Financial Center.  
Includes adjustments to such entries. 
 

 
After close of Fedwire 

57100 Treas ACH 
Rec Auto 

Immediate debits for reclamation 
payments authorized by the Treasury to 
post to a financial institution.  These 
payments are initiated to T-CORE by the 
Austin Regional Financial Center.  
Includes adjustments to such entries. 
 

After close of Fedwire 

 
57110 

 
ACH Dr 

Trans Rej 

 
Debits to financial institutions for rejected 
debit origination batches.  Should be used 
to adjust previously processed 5701X 
entries. 

 
At 11:00 am E.T. 

 
57130 

 
ACH Cr 

Trans Rej 

 
Credits to financial institutions for 
rejected credit origination batches.  Should 
be used to adjust previously processed 
5703X entries. 

 
At 8:30 am E.T. 
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57 Settlement for ACH Transactions 
 
57140 

 
Treas ACH 

Reclam 

 
Immediate debits for reclamation 
payments initiated by a Regional Financial 
Center through an automated debit process.  
These payments are initiated to T-CORE 
by the Birmingham Regional Financial 
Center.  Includes adjustments to such 
entries. 

 
After close of Fedwire 

 
57150 

 
Treas ACH 
Rec Auto 

 
Immediate debits for reclamation 
payments authorized by the Treasury to 
post to a financial institution.  These 
payments are initiated to T-CORE by the 
Birmingham Regional Financial Center.  
Includes adjustments to such entries. 

 
After close of Fedwire 

 
57160 

 
Treas ACH 

Reclam 

 
Immediate debits for reclamation 
payments initiated by a Regional Financial 
Center through an automated debit process.  
These payments are initiated to T-CORE 
by the Kansas City Regional Finance 
Center.  Includes adjustments to such 
entries. 
 

 
After close of Fedwire 

 
57170 

 
Treas ACH 
Rec Auto 

 
Immediate debits for reclamation 
payments authorized by the Treasury to 
post to a financial institution.  These 
payments are initiated to T-CORE by the 
Kansas City Regional Financial Center.  
Includes adjustments to such entries. 

 
After close of Fedwire 

 
57180 

 
Treas ACH 

Reclam 

 
Immediate debits for reclamation 
payments initiated by a Regional Financial 
Center through an automated debit process.  
These payments are initiated to T-CORE 
by the Philadelphia Regional Financial 
Center.  Includes adjustments to such 
entries. 

 
After close of Fedwire 
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57 Settlement for ACH Transactions 
 
57190 

 
Treas ACH 
Rec Auto 

 
Immediate debits for reclamation 
payments authorized by the Treasury to 
post to a financial institution.  These 
payments are initiated to T-CORE by the 
Philadelphia Regional Financial Center.  
Includes adjustments to such entries. 

 
After close of Fedwire 

 
57200 

 
Treas ACH 

Reclam 

 
Immediate debits for reclamation 
payments initiated by a Regional Financial 
Center through an automated debit process.  
These payments are initiated to T-CORE 
by the San Francisco Regional Financial 
Center.  Includes adjustments to such 
entries. 

 
After close of Fedwire 

 
57210 

 
Treas ACH 
Rec Auto 

 
Immediate debits for reclamation 
payments authorized by the Treasury to 
post to a financial institution.  These 
payments are initiated to T-CORE by the 
San Francisco Regional Financial Center.  
Includes adjustments to such entries. 

 
After close of Fedwire 

 
57900 

 
ACH Large 

Adj 

 
Credit adjustments of $1,000,000 or 
greater to previously processed ACH 
entries.   

 
Post on next clock hour after 
receipt by IAS, beginning at 11:00 
am E.T. and hourly thereafter. 
 

 
 
 
59 Treasury Investment Program and Paper Tax System 
 
59010 
 
 
 

 
ETA Nval 
Fedw Uinv 

 
Debits to TIP collectors, or retainers or 
investors without capacity. 

 
After the close of Fedwire 

 
59020 

 
ETA Nval 
Fedw Adj 

 

 
Credits to TIP collectors, retainers or 
investors for adjustments to Direct Access 
and Non-Value Fedwire Transactions. 

 
After the close of Fedwire 



Account Management Guide 
Appendix B 

IAS Standard Transaction Codes 
 

Transaction     Transaction             Daylight Overdraft  
Code     Description     Transaction Definition                                     _   Posting Times__ 

-- Federal Reserve System      -----------------------------------------------    October 2008 -    
B - 29 

 

 
59 Treasury Investment Program and Paper Tax System 
 
59030 
 
 

 
ETA Nval 
Adj> 1M 

 
Credits to TIP collectors, retainers or 
investors for adjustments to FR-ETA 
Non-Value Fedwire and Direct Access 
Transactions. 

 
Post on next clock hour after 
receipt by IAS beginning at 11:00 
am E.T. and hourly thereafter. 
 

 
59040 
 

 
ETA Val Fedw 

Inv 

 
Credits to TIP retainers and investors 
with sufficient capacity for FR-ETA 
Value Fedwire Investments. 
 

 
Post on the next half-hour after 
receipt by IAS beginning at 9:30 
am E.T. and hourly thereafter. 
 

 
59050 

 
EFTPS ACH 

Dbt Inv 

 
Credits to TIP retainers or investors with 
sufficient capacity for EFTPS Tax 
Deposits (ACH Debit Investments). 
 

 
11:00 am E.T. 
 

 
59060 

 
EFTPS ACH 

Cdt Inv 
 

 
Credits to TIP retainers or investors with 
sufficient capacity for EFTPS Tax 
Deposits (ACH Credit Investments). 

 
8:30 am E.T. 

 
59070 
 

 
31 CFR Part 

202 
 

 
Credits to Financial Institutions at the 
request of the Treasury (for certain 31 
CFR Part 202 Pledgor Accounts). 

 
Post on the next half-hour after 
receipt by IAS beginning at 8:30 
a.m. ET and hourly thereafter. 
 
 
 

 
59080 

 
Main Act 
Treas Wdl 

 
 
 
 
 

 
Debit to Financial Institutions for 
withdrawals initiated by the Treasury.   
TYPES: 
A) Same Day Withdrawals 
B) Due on a Future Date; generated on 

Current or End of Day Balances 
C) Warehoused; due on Future Date and  

Based on a Future End of Day Balance 
 
 

 
Withdrawals for which 
notification was received on a 
prior day (B & C): Post at 8:30 
am E.T. 
Same-day withdrawals (A) 
announced by 11:30 am ET: Post 
at 1:00 pm E.T. 
Same-day withdrawals (A) 
calculated by 6:15 pm E.T.: Post 
after the close of Fedwire. 
 

 
59090 
 

 
Main Act Adm 

Wdl 

 
Debits to financial institutions for 
withdrawals initiated by the financial 
institutions or Consolidated site. 

 
Post on the next half-hour after 
receipt by IAS beginning at 8:30 
am E.T. and hourly thereafter. 
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59 Treasury Investment Program and Paper Tax System 
 
59100 

 
SDI Treas Wdl 
 

 
Debits to financial institutions for 
withdrawals initiated by the Treasury. 

 
Withdrawals for which 
notification was received on a 
prior day: Post at 8:30 am E.T. 
Same-day withdrawals: Post at 
1:00 pm E.T. 
 

 
59110 

 
SDI Adm Wdl 

 

 
Debits to financial institutions for 
withdrawals initiated by financial 
institutions or Consolidated Site.   

 
Post on the next half-hour after 
receipt by IAS beginning at 8:30 
am E.T. and hourly thereafter. 
 

 
59120 
 

 
Main Bal 
Limit Wdl 

 
Debits to financial institutions when the 
balance limit is less than the account 
balance.  This can only happen when an 
FI reduces its balance limit. 

 
Post on the next half-hour after 
receipt by IAS beginning at 8:30 
am E.T. and hourly thereafter. 
 

 
59130 

 
Main Coll Def 

WdlL 
 

 
Debits to financial institutions for funds 
in excess of the collateral value 
maintained.     

 
Post on the next half-hour after 
receipt by IAS beginning at 8:30 
am E.T. and hourly thereafter. 

 
 
59140 

 
31 CFR Part 

202 

 
Debits to financial institutions for funds 
in excess of the collateral value 
maintained. 

 
Post on the next half-hour after 
receipt by IAS beginning at 8:30 
am E.T. and hourly thereafter. 

 
 
59150 

 
Penalty 

 
Debits to financial institutions for 
penalties assessed by the Treasury. 

 
8:30 am E.T.1 

 
59160 
 
 

 
Penalty 

Abatement 

 
Credits to financial institutions for 
abatement of penalties assessed by the 
Treasury. 

 
After the close of Fedwire 

                                            
1 These penalties are calculated and appear on institutions’ activity statements, which will be delivered automatically at the 
end of the day on Thursdays or the activity may be viewed earlier online on Thursday afternoons.  The transactions will post 
to the institution’s account on the following business day (normally Friday). 
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59 Treasury Investment Program and Paper Tax System 

 
59170 

 

 
Main Acct 
Adm Inv 

 

 
Credits to financial institutions for 
investments initiated by the Consolidated  
Site. 

 
Post on the next half-hour after 
receipt by IAS beginning at 8:30 
am E.T. and hourly thereafter. 

 
59180 

 

 
Treas Direct 

Inv 

 
Credits to financial institutions for Same-
Day or One Day investments initiated by 
the Treasury. 
 

 
At 8:30 am E.T. for Advance 
Notice only 
 
At 1:00 pm E.T. for same-day 
(Default) 

 
59190 

 
Treas 

SDI Inv 

 
Credits to financial institutions for Same-
Day or One Day investments initiated by 
the Treasury. 
 

 
At 8:30 am E.T. for Advance 
Notice only 
 
At 1:00 pm E.T. for same-day 
(Default) 

 
59200 
 
 

 
SDI Adm Inv 

 
Credits to financial institutions for 
investments initiated by the Consolidated 
Site. 
 

 
Post on the next half-hour after 
receipt by IAS beginning at 8:30 
am E.T. and hourly thereafter. 
 

 
59210 

 
Dynamic 

Inv 

 
Credits to financial institutions for excess 
Treasury funds accumulated throughout 
the day. 
 

 
Post on the next half-hour after 
receipt by IAS beginning at 12:30 
pm E.T. and hourly thereafter. 
 

 
59220 

 
Main/SDI Int 

 
Debits to financial institutions. 
 After the close of Fedwire 

 
59230 

 
Adj Int 

 
Credits to financial institutions. 

 
After the close of Fedwire 

 
59250 
 
 
 

 
PATAX 

Int/Late Fee 
 
 

 
Debits or Credits to financial institutions 
for delayed processing (advices/FTD).   
 

 
After the close of Fedwire 
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59 Treasury Investment Program and Paper Tax System 
 
59260 

 
PATAX AOC  

Deposits 
 
 

 
Debits to TIP collectors, or retainers or 
investors without capacity. 

 
Post on the next half-hour after 
receipt by IAS beginning at 8:30 
am E.T. and hourly thereafter. 
 

 
59270 

 
PATAX Adj 

 

 
Debits or Credits to TIP collectors, 
retainers or investors for adjustments to 
PATAX transactions. 

 
After the close of Fedwire 

 
59280 
 
 

 
PATAX Adj 

>1Mil 

 
Credits to TIP collectors, retainers or 
investors for adjustments to PATAX 
transactions. 

Credits Only 
Post on next clock hour after 
receipt by IAS beginning at 11:00 
am E.T. and hourly thereafter. 

 
59290 

 
PATAX Sday 

Drawdwn 
 

 

 
Debits to TIP collectors, retainers or 
investors for PATAX transactions. 

 
After the close of Fedwire 

 
 
63 Currency and Coin Transactions 
 
63010 

 
Coin 

Transaction 

 
Coin deposits by financial institutions, coin 
shipments to financial institutions, or FRB 
to FRB coin shipments. 

 
Debits -After close of Fedwire 
Credits -Post on next clock hour 
after receipt by IAS, beginning at 
11:00 am E.T. and hourly 
thereafter. 
 

 
63030 

 
CI 

Currency 
Transaction 

 
Currency deposits by financial institutions 
into a custodial inventory and currency 
shipments to financial institutions from a 
custodial inventory.   

 
Debits -After close of Fedwire 
Credits -Post on next clock hour 
after receipt by IAS, beginning at 
11:00 am E.T. and hourly 
thereafter. 
 

 
63040 

 
Currency 

Trans 

 
Currency deposits by financial institutions, 
currency shipments to financial institutions, 
or FRB to FRB currency shipments. 

 
Debits 
After close of Fedwire 
Credits 
Post on next clock hour 
after receipt by IAS, beginning at 
11:00 am E.T. and hourly 
thereafter. 



Account Management Guide 
Appendix B 

IAS Standard Transaction Codes 
 

Transaction     Transaction             Daylight Overdraft  
Code     Description     Transaction Definition                                     _   Posting Times__ 

-- Federal Reserve System      -----------------------------------------------    October 2008 -    
B - 33 

 

63 Currency and Coin Transactions 
 
63050 

 
Cash 

Adjustment 

 
Adjustments to previously processed 
currency or coin transactions (63XXX). 

 
After close of Fedwire 

 
63060 

 
Post/Insur/ 

Ship 

 
Debits to financial institutions for incidental 
expenses incurred by FRBs for shipments of 
currency and coin. 

 
After close of Fedwire 

 
63090 

 
Foreign 

Curr/Coin 

 
Cash transactions denominated in foreign 
currencies.  Also includes adjustments. 

 
After close of Fedwire 

 
63900 

 
Cash Large 

Adj 

 
Credit adjustments of $1,000,000 or 
greater to previously processed currency or 
coin entries.  (Established to accommodate 
the Daylight Overdraft Reporting and 
Pricing System and must be used for 
eligible adjustment transactions.  Because it 
is appropriate for credits only, FI/FI 
maintenance should not be established for 
this code.) 

 
Credits Only 
Post on next clock hour after 
receipt 
by IAS, beginning at 11:00 am 
E.T. and hourly thereafter 

 
66 Capital Stock Activity 
 
66010 

 
Stock 

Dividend 

 
Semiannual dividend payments to financial 
institutions for their ownership of FRB 
stock. 

 
After close of Fedwire 

 
66020 

 
Stock 

Transaction 

 
Credits or debits to financial institutions in 
connection with the acquisition or sale of 
stock owned in an FRB.  Includes dividends 
accrued on stock purchased or sold since 
the last dividend payment. 
 

 
After close of Fedwire 

 
66030 

 
Stock 

Adjustment 

 
Adjustments of previously processed stock 
entries. 

 
After close of Fedwire 
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66 Capital Stock Activity 
 
66900 

 
Cap Stk  

Large Adj 

 
Credit adjustments of $1,000,000 or 
greater to previously processed capital 
stock entries.   

 
Credits Only 
Post on next clock hour after 
receipt by IAS, beginning at 11:00 
am E.T. and hourly thereafter 

 
 
70 Savings Bonds 
 
70010 

 
Svgs Bonds 

Issued 

 
Debits to financial institutions for issuing 
United States Savings Bonds (Series EE or 
H).   

 
After close of Fedwire 

 
70020 

 
Svgs Bonds 
Redeemd 

 
Payments (credits) to financial institutions 
for redeeming United States Savings Bonds.  
(Does not include EZ Clear.) 

 
After close of Fedwire 

 
70030 

 
Svgs Bds 
Int/Fees 

 
Debits to financial institutions for interest 
assessments or credits to financial 
institutions for fees reimbursed by the 
Treasury for savings bonds issued. 
 

 
After close of Fedwire 

 
70040 

 
Svgs Bonds 

Adjust 

 
Adjustments to previously processed 
savings bond entries (70XXX). 

 
After close of Fedwire 

 
70900 

 
Svgs Bds 
Large Adj 

 
Credit adjustments of $1,000,000 or 
greater to previously processed savings 
bonds entries.   

 
Credits Only 
Post on next clock hour after 
receipt by IAS, beginning at 11:00 
am E.T. and hourly thereafter. 

 
82 Loans 
 
82010 

 
Loan 

Transaction 

 
Loan advances to financial institutions or 
repayments of loans. 
 
Includes loan transactions extended/repaid 
at a time other than close of business, which 
require the use of control items. 
 

 
After close of Fedwire 
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82 Loans 
 
82020 

 
Interest 
Charge 

 
Debits to financial institutions for the 
interest payable on loans made by FRBs. 
 
 

 
After close of Fedwire 

 
82050 

 
Loan 

Adjust/Rev 

 
Adjustments or reversals to previously 
processed loan transactions or interest 
transactions. 
 

 
After close of Fedwire 

 
82900 

 
Loan 

Large Adj 

 
Credit adjustments of $1,000,000 or 
greater to previously processed loan 
entries.   

 
Credits Only 
Post on next clock hour after 
receipt by IAS, beginning at 11:00 
am E.T. and hourly thereafter. 

 
 
 
84 Account Charges 
 
84010 

 
Acct 

Defcny 
Charge 

 
Debits to financial institutions for 
deficiencies in the maintenance of reserve 
or clearing accounts. 

 
After close of Fedwire 

 
84020 

 
Overnight 
O/D Chge 

 
Debits to financial institutions for account 
overdrafts occurring at the close of 
business. 

 
After close of Fedwire 

 
84030 

 
FRB 

Service 
Charge 

 
Debits or credits to financial institutions 
for use of FRB services.  (Used by the 
Central Billing System to charge or credit 
financial institutions for priced and non-
priced services and to exchange revenue 
between FRBs.)  Includes adjustments to 
such entries. 
 

 
After close of Fedwire 
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84 Account Charges 
 
84040 

 
Other 

Service 
Chge 

 
Debits or credits to financial institutions 
for use of other FRB services.  (Used for 
non-priced service charges or credits that 
are not processed through the Central 
Billing System.) 
Also used to move (via SDS) proceeds for 
the FRB portion of Treasury fees between 
local Reserve Banks and consolidated 
NBES sites. 

 
After close of Fedwire 

 
84050 

 
DLOD 
Chg/ 

Adj/Rev 

 
Debits to financial institutions for account 
overdrafts during the day. 
 
Includes credit adjustments to previously 
processed daylight overdraft charges. 
 

 
After close of Fedwire 

 
84060 

 
Account 

Charge Adj 

 
Reversals or adjustments to any account 
charge entries (84XXX) except 84030 and 
84050. 

 
After close of Fedwire 

84100 Int Pay 
Reserves 

Credits to financial institutions for interest 
payments on required Reserve balances 
maintained. 

After close of Fedwire 

84110 Int –
Excess 

Bal 

Credits to financial institutions for interest 
payments on excess balances maintained. 

After close of Fedwire 

84150 Adj –Int 
Pay Res 

Debit or credit adjustments to interest 
payments on required Reserve balances 
maintained. 

After close of Fedwire 

84160 Adj –
Excess 

Bal 

Debit or credit adjustments to interest 
payments on excess balances maintained. 

After close of Fedwire 
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84 Account Charges 
 
84900 

 
Acct Chge 
 Lrg Adj 

 
Credit adjustments of $1,000,000 or 
greater to previously processed account 
charge entries.   

 
Credits Only 
Post on next clock hour after 
receipt by IAS, beginning at 11am 
E.T. and hourly thereafter 
 

 
84960 

 
ACH Float 

Charge 

 
Debits or credits to financial institutions 
for ACH float, as well as adjustments for 
transactions previously processed using this 
code.  Can be used for any of three 
purposes:  1) As-ofs passed to STAR, 2) 
Settlement of float charges within the 
Central Billing System, or 3) Separate 
transactions which would appear on 
accountholders' statements. 
 
 

 
After close of Fedwire 

 
84980 

 
C/L Float 
Charge 

 
Debits or credits to financial institutions 
for cash letter item float, as well as 
adjustments for transactions previously 
processed using this code.  Can be used for 
any of three purposes:  1) As-ofs passed to 
STAR, 2) Settlement of float charges within 
the Billing System, or 3) Separate 
transactions which would appear on 
accountholders' statements. 
 
 

 
After close of Fedwire 

 
84990 

 
RTRN 
Float 

Charge 

 
Debits or credits to financial institutions 
for return item float, as well as adjustments 
for transactions previously processed using 
this code.  Can be used for any of three 
purposes:  1) As-ofs passed to STAR, 2) 
Settlement of float charges within the 
Billing System, or 3) Separate transactions 
which would appear on accountholders' 
statements. 
 

 
After close of Fedwire 
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99 Other Transactions 

 
99990 

 
SDS 

Holdover 

 
This transaction code will only appear on 
respondent/subaccount statements when a 
transaction is held overnight at an FRB 
Office. When the transaction is passed to 
the correspondent/master on the following 
day, the original transaction code will 
appear on the respondent/subaccount 
portion of the correspondent/master 
statement. 

 
Informational only, the original 
transaction is posted to the 
correspondent or master account 
on the following day using the 
appropriate posting rule. 
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APPENDIX C 
 
 

FEDERAL RESERVE BANK SYSTEM CONTACT LIST 
 

Please Refer to My Fed Directory at www.frbservices.org 
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